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COMPANY SUMMARY

Sector Consumer Services Relative Performance

Market Capitalization KRW 99.6bn/USD 86.5mn (pt)

Shares Outstanding 8,589,480 17000 1 === RedcapTour =KOSDAQ

Shareholders (%9 16000 -

BumhanPantos et al 67.7 15000 9

KIND EXPRESS LIMITED 105 14000 o

Tresury 0.8 13000 -

Leesangkyu 0.0 15000 -

Foreign 125 1000 A

52-week high/low KRW 12,100 / KRW 7,450 10000 4

60-day avg volume 2,905 9000

Performance(%) 1M 6M 12M 4000

Absolute -2.52 5.94 54.67

Relatvie 3.58 2.75 4523 Nov-09 Feb-10 May-10 Aug10

(W bn, %) 1Q09 2Q09 3Q09 4009 FY09 1Q10 2Q10 3Q10 40Q10E FY10E FY11E

Sales 20.9 20.8 20.2 21.3 83.1 26.3 33.4 28.6 29.2 117.5

yoy 4.7 -0.5 4.8 16.8 6.2 26.0 60.5 415 37.5 41.3
OP 2.0 2.2 2.3 2.5 8.9 3.9 6.6 4.8 35 18.8
yoy -32.4 -12.5 57.6 185.9 14.9 914 206.3 111.8 43.6 111.1
NP 25 15 14 1.6 7.0 2.5 1.3 2.9 1.7 8.5
yoy -69.4 324.7 190.0 B 33.9 0.9 -11.1 106.6 7.6 215
EPS 289.2 170.3 166.2 188.7 814.3 291.7 151.5 343.4 203.1 989.6
P/IE 9.6 11.7
ROE 3.8 2.2 2.1 2.3 10.3 35 1.8 3.9 2.3 11.3

Debt Ratio 83.9 75.7 72.8 75.1 75.1 125.9 1315 128.1

This report was produced by Leading Investment & Securities Co., Ltd. 4" Floor, W Bank Bldg., 90-7, Nonhyeon-Dong, Gangnam-Gu, Seoul
135-818, Korea. Tel: +82 2 2009 7184

This Security Research Document is independent and covered by the Security Research Conflict Management Policy of Leading Investment &
Securities Co., Ltd.

This report has been prepared by Leading Investment & Securities Co. and is for information purposes only. This report does not constitute an offer,
invitation or inducement to invest in securities or other investments or otherwise engage in investment activity. This report does not make
recommendations or give advice to potential investors in relation to buying, selling, subscribing for, underwriting or exercising any rights in relation to
particular securities or other investments. Neither the information contained in this report nor any further written or oral information made available in
relation thereto will form the basis of any contract.

This report does not purport to be comprehensive or to contain all the information on which a prospective investor may need in order to make an
investment decision. The information contained herein is based upon publicly available information and sources which we believe to be reliable, but we
do not represent it as accurate or complete. The recipient of this report must make its own investigation and assessment of the information presented
herein. The information contained herein is believed to be accurate as at the date of this report but no representation, warranty or undertaking, express
or implied, is or will be made or given and no responsibility or liability is or will be accepted by Leading Investment & Securities Co. or any of its
directors, officers, employees, agents or advisors, in relation to the accuracy or completeness of this report or any other written or oral information made
available in relation thereto. Any responsibility or liability for any such information is expressly disclaimed.

This report is private and is being made available to the recipient on the understanding that it will be kept confidential and that the recipient shall not
copy, reproduce, distribute or pass this report to third parties in whole or in part at any time. This report is only intended for clients of Leading
Investment & Securities Co and is not for publication in the press nor is it being issued or distributed to persons who are private customers.

In furnishing this report, Leading Investment & Securities Co. undertakes no obligation to provide the recipient with access to any additional
information, or to update, or to correct any inaccuracies which may become apparent in this report.

Leading Investment & Securities Co. is authorised and regulated by the Financial Services Authority in the conduct of its designated investment
business in Korea.
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