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TR ey a7iz0le] (2f2)
1= == Signal (%) (of_ﬂ)

1748 o 2013 2014(E) 2Q13 3Q13 4Q13  1Q14(E)
A112040  <M[0|= Z3{TF 26.72 8,366.40 0.03 209.62 45.22 (17.59) (54.32) (14.52)
A084990  HIO|ZM = Z3TF 11.21 7,184.13 5.62 10.94
A003410  483| Z3TF 20.40 6,786.63 216.90 354.60
A049770 S¥F&B 43T 30.50 6,521.92 328.67 523.50 27.08 196.15 (3.77) 181.60
A018670  SK7tA ZETF 3.23 6,350.70 950.00 790.00 294.63 249.52
A003030  AMlOFHIZ Z3TF 23.53 6,300.00 1,175.00 172.80 307.12 280.00
A000070 MAEHA Z3{TF 0.99 5,817.37 (175.08) 9.61
A039030 O|2F|34A Z3TF 513 5,766.74 355.02 758.21 88.45 103.30 99.55 114.55
A008560 M2|=Z=5H Z4=TF 3.35 5,726.63 537.00 818.00 128.28 198.28 211.00
A006650  CHEtRSt Z=TF 13.37 5,612.00 470.00 571.20 92.03 325.63 (15.00) 17.24
A033920 Fst Z43TF 9.17 5,305.50 543.00 529.00 166.72 93.59
A010780  OO|of|ASA ZETF 23.44 5,042.87 77.56 (21.17)
A006840 AKEYA ZETF 7.69 4,973.51 666.58 689.60 52.711 150.21 112.93 130.11
A052790 UEZAZE ZETF 39.74 4,885.92 196.50 232.50 27.82 72.96
A020150 UZIME[Z|Y= Z3TF 16.43 4,860.80 136.00 265.00 (40.13) 6.15
A003090 CHES = 0.50 4,668.80 142.00 126.36
A024660 SIEEZL Z3{TF 16.78 4,654.01 404.10 488.00 156.85 71.19 134.88 64.00
A021960  Re|mo|H4 Z3TF 1.41 4,653.05 541.43 615.00 122.88 128.37 168.84 130.56
A123420 AMOIO|E= Z3TF 160.40 4,644.55 148.59 398.75 0.00 41.64 42.91 92.75
A034830 BHREX|ME 43T 5.03 4,481.68 509.22 590.01 176.28 48.77 98.87 128.31
A058470 2|l 43T 12.85 4,283.11 263.50 296.00 76.93 67.44 56.00 62.00
A010690 3R 43T 12.44 4,260.29 312.58 632.53 21.62 (37.44) 135.29 146.57
A072710 SHEYA Z3TF 13.19 4,257.49 60.94 152.72
A036580 HEAZ 4ETF 16.51 4,223.71 115.33 324.36 (68.97) 188.52 127.90 76.57
A015350 SMTIA Z3TF 2.27 4,218.50 102.80 7.72
A009290  &SH ZETF 3.90 4,193.67 237.00 347.00 6.98 102.60 71.00 74.00
A095660 UIYAZAYU= Z3TF 10.82 4,152.89 455.13 246.26 162.34 96.93 5.23 62.71
A003540 CHAMZH Z3TF 7.97 4127.88 256.00 511.83 (54.60) (10.67) 437.00 48.00
A025860  '=olfatet ZE{TF 15.85 4,103.47 129.47 67.12 85.14 (53.22)
A063080  Ald ZETF 41.14 3,972.13 140.01 186.10 39.74 17.84 28.34 41.23
A023890  OFEZFABX ZETF 5.55 3,916.20 539.22 162.59 119.93 124.22
A004710  SHEHIIYA Z3TF 6.40 3,903.21 (191.67) 219.00 (74.06) (13.02) (21.54)
A094840  &HZ2|of Z3{TF 1213 3,880.83 123.52 200.00 38.48 24.57 20.39
A015860 YRIEHA Z3{TF 90.43 3,829.36 (12.00) 350.00 10.31 0.81 80.00 38.00
A108320 AzZ|Z=A Z3TF 4.46 3,805.85 304.00 407.67 51.57 88.25 74.58 94.09
A001720 AIFSH 43Tk 417 3,754.49 190.33 142.16 115.81
A036490 OCIHE[Z|H= Z3TF 16.34 3,718.05 160.00 79.00 18.94 (34.38)
A012320 AS7tA 43T 71 3,676.46 496.21 130.94 83.29 113.92
A051370  QIE{Z3A EY 0.00 3,5679.18 169.36 315.18 176.06 47.02 (3.51) 21.84
A046140 SBSEEI=s{= ZETF (1.78) 3,562.95 257.33 278.33 89.42 50.32 61.39 59.45
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45.30 (0.31)
=

139.47

(15.49) 26.16
HH =
22.00 (3.17)
13
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H 4. Technical XIEZ 0200 Quant)t M&st i Jis SSAAEHIZ)

Aol
2= 3= signal T gt EPia] S Q0.5 (00,

171 S8 o013 2014®) 2013 a3 4Q13 1Q14E)  FQT  FQ2
A004130  CHHGDS TFZ7| 7.48 3,5649.29 590.70 563.71 279.15 98.93 54.78 114.29 (44.63) 108.65
A078520  Ofl0]SA|IA ZHTF 2.56 3,490.64 122.20 202.75 (1.98) 23.97 42.00 29.05 75.21 (30.82)
A084690 CHMEHA Z=TF 17.47 3,458.30 79.49 83.40
A123260 AMIO|OIE|AEZEX]  TFEY| 2.20 3,424.19 (239.00) 173.50 (86.32) (70.67)
A017810 EF=dA Z=TF 23.44 3,390.09 63.00 284.00 8.97 60.06 34.00 (43.39)
A009580 FEIP&P ZETF 14.16 3,367.89 54.85 267.18
A067000  ZO[AE] ZA=TF 43.47 3,357.61 (20.00) 211.00 (0.15) (5.52) (10.37) 33.13 79.75
A014680  SH&AIOIZ Z=TF 5.71 3,343.38 247.27 316.40 67.25 49.02 78.15 75.50 8.74
A004700 ZZTH Z=TF 25.63 3,324.57 23.91 51.24
A002320 Bl Z=TF 11.00 3,263.09 0.00 52.00 (17.11) 1.06 (43.15) ESINPN
A068400  AJRIE{Zt ZETF 14.57 3,222.29 174.97 261.89 34.46 56.35 4.7 62.53 (25.98) 49.92
A002810 &I ZETF 9.55 3,210.99 205.00 254.00 41.45 52.33 52.00 58.00 (0.62) 11.54
A103590 XIFT| 2=TF 20.14 3,207.45 21.50 250.50 3417 (20.35) 78.00 (31.00)
A183190  OM[OIAHIE 4T 9.57 3,206.82 418.00 403.00 0.00 0.00
A900050 SIAYKIA ZETF 6.43 3,170.53 107.58 202.87
A950100  SBIZ7|X]| AHTF 26.79 3,145.68 66.05 66.84
A093370 =g TFZ7| 5.63 3,104.56 (31.46) (73.37)
A031440  MAMAFE ZETF 6.54 3,072.03 193.02 228.38 71.25 49.22 47.30 31.25 (33.95) 135.69
A032500 AlO|HCEF Z=TF 13.43 3,059.00 450.00 573.00 134.75 108.70
A000390  £tSHHQIE Z=TF 16.02 3,001.60 138.47 93.42
A088390 O|=A Z=TF 14.86 2,997.06 253.82 402.86 53.59 84.48 63.65 79.50 24.93 23.90
A078340 HEFEA ZHTF 22.59 2,955.42 195.44 143.66 32.70 13.44 63.56 28.05 (55.85) 14.49
A115160 FUA 2T 3.21 2,940.87 263.88 380.00 113.17 42.28 81.33 44.81 (44.85) 99.49
A000140 SIOIEXNZETA TFEI| 5.51 2,889.24 31.98 22.41
A042700  SHO|EHEA| Z=TF 10.84 2,861.19 141.50 298.50 87.45 4.28 25.80 31.90 125.71
A003850  =FH|Qf ZETF 12.69 2,860.16 161.40 213.40 95.25 (10.93) 72.33 64.00 50 (11.52)
A021820 MIEFE3S ZETF 7.75 2,850.00 561.98 0.00 67.83
A102460  O|HAX|<F ZETF 6.13 2,792.85 109.72 179.00 16.24 37.35 31.89
A093920  M@QIE ZETF 6.43 2,771.40 267.50 402.00 62.24 66.90 78.00
A900040  XlO|LtTZ0|E 4=TF 46.07 2,695.00 555.00 719.00 131.69 126.08 136.00 7.87
A171120  2lo|2#AE Z=TF 22.74 2,688.23 140.00 153.33 0.00 0.00
A098460 1Y ZETF 3.85 2,660.42 130.50 215.50 57.27 24.46 24.50 0.17
A950130 A AHIO|2KDR UHTF 4.74 2,638.19 82.00 107.00 17.06 27.07 29.00
A046440 KGEEZ/AA TR 12.70 2,637.79 1563.00 198.00 28.25 28.50 37.00 43.00 29.84 16.22
A003070 ZRE==Y = (4.05) 2,630.16 (29.70)  (481.26)
A000320 LLF=4A Z=TF 7.90 2,613.32 110.03 48.59
A100120 ®EA Z=TF (1.33) 2,605.49 107.50 164.00 9.86 40.37 41.00 36.58 29.44
A104830 AAMHEZ|H= ZHTF 3.07 2,676.15 202.57 257.85 44.20 62.03 62.57 44.53 0.87 (28.83)
A104700 BH=EZ 4=TF 9.22 2,564.99 93.98 145.57 100.49 40.60 54.15 32.50 (39.99) 40.00
A004560  PHCHH|HR|AE 2T 11.33 2,618.16 80.93 78.08

X2: Wisefn, KBEXISH
F:2013, 4Q13 71022 S ADHMMA 2UES

F2: TF=Trend following

14 KB&AS#H
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A005090
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XtE: Wisefn, KBEAISH

12013, 4Q13 7|=0192

F2: TF=Trend following

KBEXI5A

Signal

ZHTF
ZHTF
ZHTF
ZHTF
ZHTF
ZATF
ZETF
YETF
LHTF
ZHTF
ZHTF
ZHTF
ZHTF
ZETF
ZATF
ZATF
ZHTF
ZHTF
LHTF
ZHTF
ZHTF
ZHTF
ZETF
ZETF
YETF
LATF
ZHTF
ZHTF
ZHTF
ZHTF
ZHTF
ZATF
ZATF
ZHTF
LHTF
LHTF
LHTF
LHTF
ZETF
ZETF

2oim
(%)
1742l
5.16
8.54
18.73
10.31
4.55
13.10
10.58
12.42
(6.81)
5.56
14.60
17.29
31.86
0.37
1.42
4.61
3.30
5.63
14.08
2.41
7.55
11.78
6.27
20.91
11.72
29.03
17.31
14.29
13.756
1.05
15.04
26.61
12.68
14.04
1.06
5.68
(0.68)
6.77
10.11
(090)

DI M9

A7k

©i2)
2,502.93
2,500.03
2,494.80
2,494.31
2,490.57
2,465.36
2,461.00
2,453.35
2,448.59
2,415.26
2,414.76
2,386.49
2,346.40
2,318.19
2,310.46
2,297.59
2,253.00
2,250.44
2,246.60
2,233.80
2,226.62
2,203.65
2,203.28
2,196.11
2,187.12
2,185.81
2,183.12
2,137.18
2,134.13
2,111.40
2,101.88
2,076.80
2,075.48
2,010.00
1,997.64
1,990.20
1,983.30
1,983.07
1,982.50
1,980.72

2013

75.00
4.84
61.18
106.00

95.88
78.78
63.00

125.00
160.08

60.00
333.33

181.50

212.00

69.50
208.00
221.31

50.76

175.00
154.00

123.00
71.41
68.00

102.00

2.69

2014(E)

220.00

113.00

122.70
245.53
132.73

284.50
195.00

87.33
332.00
347.00
279.00

90.50

225.00
319.52

245.88

239.00
218.00

135.00

131.50
132.67

182.00

F7Iz01Y ()

2Q13
57.30
42.76
6.98
11.86
3.50
(3.39)
18.08
(88.08)
20.11
(18.72)
31.58
0.00
16.02
85.59
108.69
(2.36)
97.11
57.67
22.81
61.77
65.57
42.68
36.67
81.61
54.96
152.44
4.19
51.99
39.86
114.94
(9.55)
27.71
0.00
23.78
0.34
33.55
(2.79)
(39.16)
122.50
30.12

3Q13
44.95
(5.58)
7.16
23.34
30.05
779.12
32.85
55.46
(2.29)
27.96
60.80
60.86
4.92
76.23
56.29
50.60
(29.77)
46.28
18.96
48.70
24.07
91.91
19.22
94.39
(1.94)
14.35
(4.79)
81.74
31.83
70.81
59.73
11.61
0.00
14.74
0.37
55.51
(3.16)
(28.68)
73.87
9.64

Mid—SmallCap Discovery

4Q13

(34.04)
13.84
10.00
29.00
50.61
24.81

72.00
13.56

98.00

92.58

43.00

61.81

127.11

19.21

(0.24)

1Q14(E)

26.00
52.00
29.76

93.88

21.00

(164.48)

EPSg
(QoQ, %)

FQ1

(11.72)
2.78

18.42

81.24

EPSg
(QoQ, %)

FQ2

(10.35)
7.69
4.29

0.43

ok
2



Quant MUE/NE

H6. Technical XIEZ 0200 Quant)t M&st i Jis SSAAEHIS)

T2UE(%)

= = Signal
1743
A092230 KPXEE2A Z=TF 3.20
A005680  AFTXt Z=TF 2.62
A075180 MELEZEE Z=TF 9.84
A042520  BtAHIO|2MIE Z=TF 1.04
A016710 CHgEEYA 4=TF 25.40
A078070  RH|FHA Z=TF 8.33
A080420  O|=& ZETF 13.18
A033560 EF3 Z=TF 35.44
A004380  AITHK 4AHTF 4.27
A032190  CIROO|E} ZETF 0.19
A014790 it Z=TF 21.26
A049070  QIEtA 4AHTF 4.96
A001630 B2E=EYA Z=TF 15.76
A044340 fIHA Z=TF 0.7
A012160 QFSHY ZETF 18.21
A038390 HE=EHFA ZETF 23.65
A030610 uw=3ZH Z=TF 10.56
A011370  A{st Z=TF (2.25)
A003940  AQUH|LUA = 0.66
A123100 HI2tMOIE TFE7| 2.62
A012610  ZQIkd ZETF 5.15
A104540 D Z=TF 13.82
A005690  mtn|d Z=TF 4.34
A138070  MElof A ZETF 6.96
A033270  RLIO|E| =M<k Z=TF 1.88
A036800 LIO|AZESA Z=TF 8.57
A054800 Opo|C|AEZYA ZETF 6.89
A018310 &IS0AE ZETF 52.91
A0B60370  KTAEn}2 Z=TF 86.40
A009440 KcCIOzlEgA Z=TF 27.04
A035900  JYP Ent. Z=TF 2.90
A029960 DY ZETF 57.52
A058850  KTcs ZETF 6.46
A105840 2% Z=TF 8.42
A066900  Clofjojm| Z=TF 15.19
A011280 EHRIEZH Z=TF (2.06)
A117580  CHQOIHR| Z=TF 3.02
A104200 U[2@{=QIEfH ZETF 14.75
A036560 FIHY TFE7| (0.95)
A023000 ALY Z=TF 1.37

X2: Wisefn, KBEAISH
F12013, 4013 7120/ 2 S HEHHMMA 2429
Z2: TF=Trend following
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A7kE

@)
1,975.02
1,960.00
1,929.60
1,901.45
1,898.56
1,874.08
1,856.01
1,852.80
1,845.90
1,842.12
1,839.36
1,818.90
1,818.65
1,812.47
1,806.87
1,773.73
1,771.20
1,755.57
1,749.62
1,739.64
1,733.00
1,726.91
1,723.19
1,722.66
1,713.07
1,710.00
1,686.68
1,670.90
1,651.26
1,644.48
1,632.36
1,622.50
1,619.53
1,541.57
1,635.25
1,511.71
1,498.75
1,494.79
1,480.50
1,476.00

2013

209.50

34.34

188.80

208.00

119.50

172.96
44.00

156.05

162.99

15.83

15.00

51.00

122.20

176.37

215.68

144.67
(50.00)

125.44
14.50

141.92

30.00

2014(E)
257.90
60.33
195.10
254.50
236.17

185.50
91.00

213.00

176.80

147.67

40.00

123.00

153.00
189.83

230.00

80.00

130.00

105.00

Eplzole] (o42)

2Q13
29.70
63.95
44.70
7.97
(20.04)
51.04
65.20
32.57
32.25
(9.33)
(14.12)
122.58
156.49
82.12
(5.40)
43.39
(2.29)
66.09
49.21
4.09
40.86
412
(28.96)
16.03
29.63
38.10
50.24
23.29
22.25
3.75
(16.95)
24.00
54.03
(20.94)
11.05
53.42
(14.82)
0.82
48.85
50.84

3Q13
32.04
19.43
45.68
0.00
(24.44)
66.46
49.68
39.63
49.35
117.00
(59.56)
37.71
153.29
51.29
14.01
44.14
72.62
49.68
92.37
6.20
16.97
1.54
17.53
7.80
22.25
54.69
30.20
80.02
31.26
21.72
(12.57)
27.60
33.28
(1.62)
72.21
20.08
(44.33)
17.73
12.79
26.25

4Q13

11.47

49.16
51.07

11.00

28.50
49.63

88.27

77.79

(4.01)

36.06

34.68

1Q14(E)

14.00

29.78

14.00

39.00
42.98

41.00

18.00

EPSg
(QoQ, %)

FQ1

16.65

(39.42)

31.26
(9.26)

KB

=

EPSg
(QoQ, %)

FQ2

(14.97)

118.30

167.86

36

.84

(13.40)

14

.63

121.33

A}

=
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A005710
A100250
A008250
A049520
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A005010
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A096760
A102710
A121600
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A041440
A067310
A078150
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A900180
A028080
A003650
A001460
A001530
A004960
A006880
A001200
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A069640
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A067990
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XtE: Wisefn, KBEAISH

12013, 4Q13 7|=0192

F2: TF=Trend following

KB&XS

™

Signal

ZTF
Z3TF
ZHTF
ZHTF
ZHTF
ZATF
ZETF
YETF
LHTF
ZHTF
ZTF
Z3TF
ZRTF
ZETF
ZATF
ZATF
Z3TF
Z=TF
LHTF
ZHTF
ZHTF
ZHTF
TFE7|
ZETF
YETF
LATF
Z=TF
Z3TF
Z3TF
ZRTF
ZHTF
ZATF
ZATF
TFZ7|
LHTF
LHTF
LHTF
LHTF
ZETF
ZETF

+O/8(%)
174
7.28
36.20
7.62
24.02
9.62
11.51
29.39
3.38
5.91
0.00
25.24
6.86
2.86
7.92
9.04
13.04
13.556
12.50
9.11
4.04
3.34
9.55
11.28
24.40
16.52
5.10
12.44
12.79
4.88
8.45
0.00
(1.24)
3.79
0.35
3.38
22.00
24.38
35.06
15.47
5.14

DI M9

A7k

©i2)
1,463.90
1,461.66
1,452.38
1,441.15
1,421.00
1,407.94
1,407.14
1,402.63
1,373.14
1,366.89
1,362.56
1,359.25
1,351.34
1,351.24
1,340.11
1,337.75
1,331.06
1,315.36
1,312.37
1,295.48
1,292.58
1,289.83
1,288.40
1,288.09
1,259.77
1,255.21
1,252.97
1,239.21
1,237.00
1,235.19
1,224.73
1,220.32
1,211.75
1,211.49
1,211.40
1,207.52
1,206.00
1,203.13
1,184.13
1,176.24

Technical XIZE 0I20H Quant?t MESt i Jis SSCIAEMIE]

2013

140.00

181.00

113.30

172.00

149.00

144.62

100.00

177.00
103.00

92.50

92.99

10.00

91.00
116.84

2014(E)

210.00

264.00

201.56

220.50

158.00

156.60

126.00

269.00
124.50

126.75

60.00
106.00

F7Iz01Y ()

2Q13
84.27
55.84
26.29
60.15
2.35
35.53
(68.47)
281.13
39.59
2.79
50.78
(1,764.74)
18.53
103.14
96.49
(12.91)
104.72
46.76
114.44
26.76
52.44
41.51
49.75
41.03
0.00
44.35
47.97
26.40
48.47
(25.60)
59.57
85.25
93.93
58.60
43.24
0.68
25.73
5.01
10.65
15.99

3Q13
54.59
48.63
64.45
40.87
3.78
3.65
(30.93)
(47.58)
29.39
1.11
1.98
(610.46)
44.05
38.53
(0.66)
(16.92)
31.89
23.47
82.42
31.98
51.20
(7.17)
13.67
46.54
0.00
100.20
32.93
20.22
63.28
93.79
32.44
43.29
0.00
(7.99)
57.89
(1.03)
10.03
24.68
5.36
53.58

Mid—SmallCap Discovery

4Q13

32.59

34.42

(3.50)

25.00

51.14

(12.99)

72.58

1Q14(E)

48.90

42.63

32.00

103.40

EPSg EPSg
(QoQ, %) (QoQ, %)
FQ1 FQ2
(49.97) 48.34
20.01

gls =5

0.00

(67.96)
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Quant MA 2 Mid-Small CapE! EH=S 10M

ZEHAI (Mid-Small Cap) ZAIA (A0S0110) [k k k% %) STt ADIEE MZ 240 =201 S
02) 3777-8071 / taeshini@kbsec.cokr

14 HAJA :Quantdt picking® ASEIO| Bt E5

EJ1(02/21): 29658

(94)  mmmmm market timing Sl
5,000

AIJEE%: 1203049
HUHH2 LY 220248 4,200
3,400

2,600

1,800

1,000
124 o5¢ 12 08® 124 11 134 o2& 134 058 134 08¥  13d 118 144 02

K& Wisefn, KBEASE / & 919 RAHE 87| e=3HY signalg EAIR AY

Company Description: A== 7he|et &5 A4k9IAL 3Q13 74 71+ wiE vlT FdE 7hzt
98.95%= AdA. 13A (8M) Al AL WE Fo2, FF dd BF A& T ol Al
TARE (AFE B TVEIES R &) 71 ¢k 9 v Al 5

Investment points & Issues: 1) 23} Al £7 AY: M 495-E A2 A2 & CAPA 200704,
(2013 QL7 F7F sovbd A& S A& St oA AEA] 83 B S4 WY W FoR,
5 FAZE By AvtEE A& 9 7FeA e 201390 o] ) shA St 4.
2) oJ& $I% CAPA FA: Hd% bl EAL 7IE 20%, T 30%9] 9 FY, T
Ao Al Agk (129vhE CAPA)S Fal adrte] B3 Z7lo] A4 ds. M
giele] A|&A FAo] AAl olF fl8 T 2 F . ¥ 1 A 57 dis
Vs, 219 FAE Ed HEY VINA 33 212999 E2 23, 35 nA WlEY 34 B
A5 o 53 3) AR HEE: Jlejdx VE ulEd 353799 ol (+38.0% YoY),
gololE 5% A A & WiFeo] AL 20145 PER 7|5 47X (BW 24 34 A)). a7}
&9 B v ool mt miEl S5ete BEOR 20149 GA] WiE A& T s A
Fo. olf= ERAF uiM] A sEo] Aeh FHS sk W9 Ul 7Fs. ERAF 2l A9/
OEM 952 7l FA) / asha Ao} Q1g F= Fof oFy Ad. FAR= 7 A
A Holwtk s00im B8k, a1slh K e A sl

Eamings & Valuation: 4Q13 174715 v]& 9 124699 (+86.8% YoY), o)) 12299¢) (+703.5%
YoY), B7I0l9] 7499 (Z3) Al delold 7HE & Wishs o S B sdS B9
1903 A 271 3 A5 2 Wi 2t a4, 1Q14 A EFadtE <ls) 1300919 o)
o wjEd A 7hs & Ao Hl wEY 7T Fo] 1Q13 55799 — 2Q13 7679 ¢ —
3Q13 1238919 Al 4Q13 94 12469%) 71E 02 IT A9 Auzd o= darie =
5 (ALAAL Z3Fo] AuiE-S E3k 2AF e, 20149 A A K&z 52002 o) bl
= 2 7S =5 9Y0ldE 9N d B R Al At 1E AF S ks ok @
F7h= 2014 7]F PER 47X BW € 84 Al o, w7 AR 2013 ARb7] i
shb| W& 35 FAYS IRE Al F7F AA 2 TFeA =a d@A A FA7E 2t
EXE M ol 7HEt BE 8 w5 AJER

.

o} of

P

ko

8 *b KBEAISR



Mid—SmallCap Discovery

Action: U719 €] 13M t]-8-& F3ll 8M =] TA7IHORE ol HLr|E Adh Al il
MY g el AAHO R thgehs SR A Aol A%H0R ol B A0 Be
H T A clel 2 3 4] g mele] ugY AN sl sk 3718 B wsad
£ 7FsA =2 BW EF 4] 18 Al T371AQ0 A A9t Al 5 FAHA] 5 B
2 o
= (e}
H1. #AIA (A050110) Financials & Valuation
(B9 41049, 2, X, %) UE Feiole| #o[o) EPS PER PBR ROE
2008 125.5 1.3 12.6 368 2.7 0.5 20.9
2009 184.5 10.4 7.7 207 11.2 11 10.6
2010 145.6 5.7 7.7) 212) 8.3) 0.8 (10.0)
2011 183.3 1.2 (5.5) (143) (14.0) 0.9 (7.0
2012 256.3 5.2 (6.1) (159) (12.5) 1.0 (7.9
AtZ: Fnguide, KBEAESH
J38 15 FJ& HHZ =01 JJ816. I} vs. KOSDAQ
&) (eig) || (&) (pts)
5,000 [ 100 | 5,000 r ZAIA () BACH(R) 1 700
4,200 80 4,200 640
3,400 60 3,400 580
2,600 40 2,600 520
1,800 20 1,800 460
1,000 0 1,000 . . L L 400
124 09" 139 01”134 05" 13 09¥ 144 019 1244 092 13 01 13 05" 134 09”144 01¢
Rt&: Fnguide, KBEASH AtE: Fnguide, KBFASH
J8 17, BAA IR =3
—o— A2 J|B FHE T 2i5/AlE
215 5.70
HAIA Sl F2g T wuf/A S |
--------- Position A (L =201 &,
Q|E=2u %) 12708 27.25 — 170" 27.25
o BAX%YE
6712 30.33 /’ \ 370 e 25.64
—_—
Xt&: Wisefn, KBEXISH
Z: ohatE gistoz Za= |2 S8 Qn|E
>Kb KBEXsSH 19



Quant MUE/NE

ZiEHA! (Mid-Small Cap)  OFOIRA (A114810) HZIE20l QokX! SEIZ 2 HI=ZUA
02) 3777-8071 / taeshini@kbsec.cokr

J818. OH0IAA :Quantd} picking® ASHEO| B 5

&J1(02/21): 8,140

() mmmmm market timing = 37}
9,000
A ES: 779943

pr i =) e A TR R Rt
7,000

6,000

5,000

4,000 . . :
124 058 124 08¥ 124 11€ 134 028 134 05€¢ 134 08¥ 134 11 144 02

XE: Wisefn, KBERISH / F: 912 Rk 7| 4= signalg EAISH XY

Company Description: HF=A)/T] ~Z#o]-8 | F&e] Adrks 9 A=Y T 20124
7|5 wfEN)F AUIFE 54.6%, A 2 FH 33.1%, 71EF 123%. 20139 EE EY wjE &
:{

Ve Bl A% T Fan AL S 7R AL 2014 AL wiEe] 13 o] o2 F T4
0
A=}

Investment points & Issues: 1) AE 71F 2L I 7]& HAF: 19939 A o]% 7E BE5959]
FFE B V=Y gr FF 0T A ARkt s Az AL o § S st
A AT 2ZY ol EdnybA A& thdzte] 4 Sa) AxErtold3} vl
AR gH. 53] 201319 A9 FEA B9 ] (1Q13 HiE A1#L3Q13 wiE Ui S,
Al = A A5 A D) WES FE vEd A=dEE o AAse By 2
2014 T Tl aE|o] Fap 243 Al 253 ol 2) CAPAZE: 1Q14 oMY B 3
7V, 3P4 AR 2HI3 7k, BARS 38 1QI4cld o a1 F, oS Eaf v
712 11,0009 (650219 712,350 & AA/FE) CAPA FH. A} Eako] HA t)S-. 3)
AN} Bf): 7)EL] L] FF ESgALe] to]HE Ro) gn] W 20149 T3 Al
o] 4 7 =9), dEd=@Z 2 3 FH2 19 JA) G715 AeF A4 (20134
60999 = v, A7t 201737HK). A 'l B B 2HI3NE 243 F8 A9t

A Z7hAH Z P 2

i
2

Eamings & Valuation: 20137 "1Z 6039<] (+26.2% YoY), F 012 932]4(+26.4% YoY), =01
6899 (+36.0% YoY)A &, 2014139] 79 AL T2} ~A o] W wiE B 7k A
700~80021¢] 0] wjE 7hs & Ao® o @ F7h= 20144 7|E PER9X TS
FHo] F7F gl B &5 ASAS wjEd A a3 Al A7 G9oE Hel 1-2Q
AEA AY BARE A ol (Ao]9] 2099 o) 71, ol d B HAA] Q14 Vs o R
Wollo]l Al & U3]A oo Alfgh BaARl

(
=

Adion: BY5EA| B TiAEo] ] F&E0] fAaE|dlA AlRtete] V)& B Ui
9 AFA 7vs ol A 7FE 7% flol IR Ut A9, o]F Fa AxEute] g}
rlel S Ad. 7189 CAPEXE &840 % #elshs RUE vheA g3 &4 A
&5 A 7Fs Wi Ee olE Sl kst AnA] AR 4 g Foln AL HA|
4 5. 539 taZEol s SEAE w9 o] AAlel 5. &% AA A& S 7Fs
J E=o =l

20 *b KBEAISH



Mid—SmallCap Discovery

H2 OHIHA (A114810) Financials & Valuation

(SRl YA, |, X, %) OfEH ol =0|9f EPS PER PBR ROE
2010 48.4 4.6 4.1 650 n/a n/a 38.1
2011 436 6.9 5.2 819 n/a n/a 31.9
2012 47.8 7.3 5.0 795 n/a n/a 22.5
2013C 62.8 9.3 7.2 786 10.4 n/a n/a
2014C 80.5 12.0 11.2 1,166 7.0 n/a n/a

A= Fnguide, KBFEAISH / 7 ZAMMAE 028 212 71&

J219. 38 HAHUHE 0] J=20. 7t vs KOSDAQ
(#) (&) (pts)
9,000 9,000 ———OlOlYA (B)  ———BAG(F) 7 700
8,000 8,000 640
7,000 7,000 580
6,000 6,000 520
5,000 5,000 1 460
4,000 4,000 : : : 1 400

12 09¢ 134 01€ 134 05¥ 13 09¢ 144 01€ 124 09¢ 134 01€ 134 05€ 134 09¢ 144 01€
Rt&: Fnguide, KBEASH ME: Fnguide, KBFASH

J821. Ol0IAA JIMIN =3

—0— ool 7|Et F7hy

Ml
P
¥
>
p

ZZ 1% 17.63

ool &4 Jiel Fzhe

S

4
M
4_)
¥
>
Of

--------- Position &A

ol =zl 4

(hF==0h =,

1270 67.15 ~_ 171 20.77

O Ofo|YA FAE

670 34.32 370€ 32.14

& Wisefn, KBEXISH
T 3MAE YHoR ALE 2 SES 90|

o

*b KBEXIE# 21



Quant MUE/NE

ZEHAI (Mid-Small Cap) 1< (A098460) LTA J|==0fl oHE M7 12 St
02) 3777-8071 / taeshini@kbsec.cokr

J=E22. 13 :Quantt picking? ASWRO| Bt 5

ZJ1102/21): 304003

F7t

()  mmmmm market timing

ADEE%Y: 272343
HHUHSBHES ) 9443 36,000

32,000
28,000

24,000

20,000
124 058 124 088 124 11& 134 02g¢ 134 058 134 08% 134 11 144 02¥

XE: Wisefn, KBERISH / F: 912 Rk 7| 4= signalg EAISH XY

Company Description: 3D 7AP4H] 1. SPT 2 A0l ] 224 H1 7|&d dHE My
AE AAE Ea) AAY] RS v A= 20124 7]E WS H)E 3D SPI 84%, 3D AOI
11%, 71E} 5%. 31728 7] EMS 45%, AFEAF 30%, SO 15%, 7 10% A, 55105 85%
FroE HuA,

Investment points & Issues: 1) ¢4 =4 7]&2: 3D SPI (PCB 34 &, Z¥H
5 o] &3l I AlAl Hzx= i 2 83k 3D A0l (PR R/ EEES

A= . & 3D SPL A MIS 50% o4 4Q13 =l tiy A F7F Aleke R 1Q149] 4
T 71E A s Ae® Bl ]l 3 WE ol % sl9] 37k B 2 A 2) Al
A% A AA) 3D SPL A 1,800 o= Jet Hu), 3R 3000919 SRR %
ik wid 10% o]kl A4 AlA. @ 2D AOL AH] Al R 539)9) o] ato|u}, 3EF 3D
A%k T4 7HE & 5 AR YoY +200%01%8 437 ol o2 I wiE Adge] siqle] |
% 3 A35Y FH: CPU Bump AL 1] 71 Sk, vl=h Aol & 935(3Q13). of4] =
7] BB To/gEolrlol Sy dEelet EAXQl wiES Agte] AY & s Ak el
§ viEolaL, CPU 378 Ul AME RIEZ} 55 IRt A, 24 vEo] 7hsdh 2014139 79 3]
Abe] Bgo] bl ZloR o

Earnings & Valuation: 20141 7Fo]@2 wiZ 1250919 (+17.9% YoY), A 0lo)E 20-23% &
= AR AOL 40%, 715 SPL 60% T2, 7] FX0= QIgh 24t Alw wjE o|day&E
Bek A A &3 FEE R 201349 Al miE 11,0009 T (15.1% YoY), FHolelE
20%75 AAL 4Q13 2702 Zukfe] wiFE oA} & F7k= 7lold A 7]E 20149 PER 13X
Folu, 5 3D AOL A 378 2 71 tiE A g1, R ) B4 dE s A
7ot Al 201499 AF YZ ZF0) 7FsA S 3D AOI MiE o] 20124 1149991 — 2013
24091 4, 2014 500909 S olog, Addin] 2v ol A e B FF A
& % o

¥,
dlo

Jr K
oX %0 -
POAe N of i |

Action: A=491 7|&S B8 229 % A4 714 3D SPI ¥ 3D AODS A|&35)aL
5] 3D AOI H1¢] 739, AA F9k A A= 2D 95 S wEEE tAst
9. 3% CPU Bump 3748 “gH]o A} 8] A DA 24 o vt |4 7
=1L 2719 Aol Foll AAAL Aol olews L Al 37 4wl E

O

]

p
(<)

fa)
tlo

2 *b KBEASH



Mid—SmallCap Discovery

oF BYl. W 2] FFF FEe 2 &AWk A% soR od 271 i WY i A
AYE Aol ALk 9 X I3 fE oldoR 7k ssiglot, 1Ql4e] B wA
LA AR AdRE ol 8 B UrEMﬂ A AL B SRR AR

H3 1Y (A098460) Financials & Valuation
(Bl 49, 9, X, %) of =4 FHo( £0[o EPS PER PBR ROE
2010 7.2 18.8 15.9 1,955 9.2 2.8 34.6
2011 86.1 18.4 15.6 1,834 16.9 3.8 n/a
2012 107.8 21.4 15.2 1,737 16.2 3.0 19.9
2013C 106.4 16.1 13.1 1,457 20.9 n/a n/a
2014C 133.4 24.8 21.6 2,406 12.6 n/a n/a
XI&: Fnguide, KBEXISH / F: ZMMAE 028 212 7|1E
J3823 It & Helth2 301 J324. I} vs. KOSDAQ
(&) (&) (pts)
40,000 40,000 g (= FALE () 7 700
L FEEERG
o (=)

36,000 36,000 [ 1 640

32,000 32,000 f 1 580

28,000 28,000 520

24,000 24,000 1 460

20,000 20,000 . 1 . L 400

1204 098 13 01" 13 058 134 09%€  14W 01€ 1244 098¢ 134 01€ 134 058  13¢ 09" 144 01¥
RtZ: Fguide, KBEASH AtE: Fguide, KBFASH
JE25. 09 JEINe ==
—0— 1Y 7|3 FZhE T TollF/Al 22 1= 167
A el F2hE A sof/AlE
--------- Position A (L F=20 &,
o —zny4) 12714 (0.98) 170 6.11
0 1Y%YE
670€ (5.59) O37H2 14.50
_—
NE Wisefn, KBEXISH
Foshatn WEoR 248 22 S Qnig

*b KBEXIE# 23



Quant MUE/NE

-

ZEHL! Mid-Small Capl - BI&E (A093190) S=Y 1A} + THIY A = XIS A%
02) 3777-8071 / taeshini@kbsec.cokr

J226. YEE :Quantdt picking? ASAEC| Bt 35

ZJ1102/21): 14,0503

F7t

ADES%: 1433243
HHUHSBMES ) 1794 15,000

12,000
9,000

6,000

3,000
124 05¢ 124 08" 124 112 134 02@ 134 058 134 08% 134 11 144 028

XE: Wisefn, KBERISH / F: 912 Rk 7| 4= signalg EAISH XY

Company Description: 4 17]el4] A} (20031), 48 43 ZE Az 2 FvYd. POS
(Point of Sales) & Auto-ID 97| B 20129 7|5 viE WIS POS 49.9%, HWAUE 23.6%,
upd/Ebdl 184%, 71EF 8.1%. & HIT 71% o2 S7ERAL 20139 71E Bapd/epd
F523% 95,2014 30% ©14F <l

Tnvestment points & Issues: 1) A< A Trldehdl IAH: A} A9 a4 2008~2012\
CAGR 484%. 53], #* 3d7F 2ukd ZdE vlE CAGR 100% A1E Z. Auto-ID A%
CAGR 10% SHro 2 F3 ¥|a, E3] HrlAL 30%tHe] 2 A3do] &% Q7] ulE.
A wupd 3 9 A 98 (A2 FAME b (Eakdepd ZdE 22 A
2010 7IE 2% 11,0009 o Sk AWt 15% o A T 53] Eukd A
CAGR 3040% 5o 34 %) 2 ZF=H 14 3. 53] grle o 229
EF3AR DAL UAL, 228 25384 PALRRY] AlekS Bal Al A o] i fA
7FsA wmold. 22d Ui BEY FRE T BAR T 7EEs A B Jog 1Y
5 B2B Al S ol A (d 5F HIT 77%). 3) BRAY B B 717 Aol
B ol AAE= B4 A AFAel et A EalY] AEAY Z2Y AloRS B9
dydx guz A% 7bk 35 53] FAAL (EPSON, ZEBRA 5) thH] #H2Eulold U
97 t-gollA 733 B EPSONS| 74 A& 4ol 53}, ZEBRAS] 79 2P T E] o)A
2 3ol v, AR 7] 9455 ol A6l Aulekast 9T g3l
77 Bt

Eamings & Valuation: 201313 "]Z ) 84091%) (+12.1% YoY), %1019 15021¢) (+43.8% YoY),
019 17021 (+H41.7% YoY) Al wiZl ojn] Fge]olE oS Ad= v Waks 3
TEAR . FE HFY 7 B AP ARG ERpepd IR o]
A&HoR F7F 3k Zlo] AAel A GYoldHrt Foldfo] He olf 4009 Yol
gl AFEAE 53 S8 v 2014 T2 Tloldx wiE e 92091¢) (49.5% YoY),
g2ole] 16029Y (+8.0% YoY)AIA. d, o= FAL] B4l A A=, vjEY 7]E 10%

olabe] AL Busl Ao Wl § F71= 2014 7]5 PER 6.8X.

Action: 78291 A1E MO Shs w719 5, WiHAR] A Al 53 Holgls 7
A mopdepd LA Aol At 3 sk SAL 58] 2] Bulel 4 5 A
U5 (FAEe] F2ET L9719} gtEe] AHAY WiE RS olFa e FEY
N 27 3 F&B Al A FuE B3 $47] A4 S s G4 gE o8 T8
AR G Ve w53 AR (18 Faell 89 2012\ vilE vlF 8.1%) el A
54 QG e Al F7F A AT TR = 4009 ol B Aw 20% ] we
ROE 71t Al &5 5491 7 55 7).

24 *b KBEXSH



Mid—SmallCap Discovery

H4. YE= (A093190) Financials & Valuation
(k21 YA, |, X, %) & Felo|d «0| EPS PER PBR ROE
2010 65.3 838 105 1,405 43 0.8 231
2011 79.3 1.2 12.0 1177 48 0.9 n/a
2012 74.9 10.5 12.0 1,176 5.7 0.9 18.2
2013C 86.3 16.0 17.0 1,667 8.4 15 212
2014C 94.7 18.7 20.0 1,961 7.2 1.3 19.5
A=Z: Fnguide, KBEXSHE / F: AMMAE 028 21Y 7|1&
827, It & Helithi2 301 2 28. It vs. KOSDAQ
() () (pts)
18,000 18,000 — S (5 AL (D) 700
15,000 15,000 | 640
12,000 12,000 F 580
9,000 9,000 520
6,000 6,000 460
3,000 \ \ , ,
: 3,000 400
ledood  13dord 13058 13d 09 14d 01 12d09g  13dord  13d058  13diood  1adord
Rt&: Fnguide, KBEASH AtE: Fnguide, KBFASH
829 HEE )N0!l =52
—o— HEE M FUED =hS/AS
1= /A 22 13 6.84
Bz sfol FZEP Soi5/AS
--------- Position | (L =012,
| E=2nj ) 1274 40.78 174 4.07
0 usEsUE
6702 15.16 3702 6.44
_—
Xt2: Wisefn, KBEXISH
7 SAE WHoR 24 52 53 o0y
*b KBEXIE# 25



Quant MUE/NE

ZEH Mid-Small Cap) - AAHITW (A136540) SIHIOE AlHEl =0l OHD| 229t & 4% JIt
02) 3777-8071 / taeshini@kbseccokr

J330. HAHTY :Quantt picking? ASHEO| EH =

ZJ1102/21): 155003

F7t

(9)) = market timing

A5 1752042
HHUHHELL 17408 | 2100

17,000
13,000

9,000

5,000
124 05¢ 124 088 124 11 134 028 134 05€¢ 134 088 134 11 144 02

XtE: Wisefn, KBEXISHE [ F: 912l RAkE F7| 4= signalg BEAlg Y

Company Description: WE$ T Bt &24 Z] 19 A 1PS &F4 U] MSS 53%=E 1
A g E SR 88%, AHIZ 12% (AH] 229 AS- RS AP 2 FAA F7) A,

Investment points & Issues: 1) E73 W3}: 2016@7k4] =] =uld EZ2 CAGR 69.8% A7 o
73, ool w2 1579 High-End A 38 £43L 8 F AR d2 4% d v
E BEE 53%E v A2 DA, LTE BEE oF 35% Fwo2 5 4 % & Het
Auel] g CAPEX F2F A4 24 ol 2) #9] A2 7HEsk 2 2 2011 3799 —
2012 1509 o= whEA A (2013 A% 20099 A/ ol NTT 3R &3 &
ok 709192 10G/Z — 40G/2% W7 Ho] 36719 A= A ¢l 20139 715 130919 4
Soll 2 ). o W AAL viE Fo] obd A9 S B A9 V1% W w9
QG 50% 7HEe] ASPES &3 9l AW @ U LIE HE 35% . WEHA &
Qb AP =l oiH] s A= R @2 ) Al FUER A W B Al s b
T dolFa g dE. 3) AK 99 B 7159 S 9F Aol UTM B A
7] 4o g, olg Fal T vIEAA Bt EFA AR =oF T 2013 A 309]
F7F 9, FF gl g AS S Agow A ohd At RS FE 2dE &
S S7] 3% o] (A TR 9T @ 9 3un A A vy 29 7] A
SUEAke] ZlE g/ s A Al & A& Aol gt el Ak vobd Aow mal.

M

Eamings & Valuation: 2013\ m1Z 724219 (+164% YoY), B 019 12499 (223.5% YoY), B7]
019 12999 (+24% YoY) A&, 2013w 7hold 2 wiEY 82099 € (+31.8% YoY), @0l
20099 (+23.5% YoY) AABIRA o, 5 Ft AAdE S5 wiE 10% VIR A 3%
= FE UTM (3sP)AIE ZlEol mE wilE o] A4 A1) & Fo2 Hel 20144
& 84091 (+16.0% YoY), GHe1 1701 (+37.1% YoY), ol9) 15044 (+16.3%YoY)
A|AL 20144 PER 117X 73 2014419] 749 A& 55 A P29 wiE Ald + 571 AdA
GE o + ) B S Sl ek s T w4 A &t 7.

Action: =TU] AL /AT S5 UEYA Bl &84 AR, S AulA ARilz e
ok g AEAR] 5 T e B (YR UHE s AR R dE A D). T
A3 dgtell mhE AR el ol At 7S S Sl 5 FUH A 3
7Fsd e @ F7F sk 2Q13 A4 Hiuke E BY A9 59 SRRl

A uEes A7 5 Bl ow TYol ofd, 23Y WEds 1 sfjof & Aew

H

>

26 *b KBEXSH



Mid—SmallCap Discovery

QL 2014 o]F A llFelo]d are] Al o5 SAA FUF SF d. @Y1l A
AETE 471420 oA e Fa.
Hb5 AH3 (A136540) Financials & Valuation
(Sl AR, 2, X, %) b= geio[o| #0(o EPS PER PBR ROE
2010 n/a n/a n/a n/a n/a n/a n/a
2011 41.8 8.0 6.1 629 9.6 1.5 n/a
2012 62.2 16.2 12.6 1,226 11.0 2.6 27.5
2013C 72.9 17.2 15.3 1,394 11 2.6 25.6
2014C n/a n/a n/a n/a n/a n/a n/a
A12: Fnguide, KBEASH / F: ZAMIMAE 028 212 71&E
J331. FJt& HHUZ =01 & 32 I} vs. KOSDAQ
(&) () (&) (pts)
25,000 " s et 2 (602 Ol SE T, ?) 1 100 | 25.000 ——A2H AU (= axst(p) 70
— g AH I (F)
1 640
20,000 20,000
4 580
15,000 15,000
520
10,000 10,000
4 460
5,000 5,000 400
124 09¢ 134 01 134 05¢ 134 09¢ 144 01¢ 124 09 13d o1 134 05”13 09 144 018l
At&: Fnguide, KBEAISH R Fnguide, KBFASH
J2133  AHZTHW I =2
—&— AAE TY 7| FHET 0| /A|E .
ASEA T F e 22 13 (3.73)
SIAH I el FZHE R Foli/AE
--------- Position /(L F=01 =,
9Bzl 4) 1274 (3.73)
O gAHIAY FAUE
6718 (2.82) 371€ (14.60)
B
XtE: Wisefn, KBEASH
T SHME WEoR 448 22 SEE Q0lg
*b KBEXIE# 27



Quant MUE/NE

SEH! (Mid-Small Cap)

02) 3777-8563 / taebin@kbsec.cokr

EJ1(02/21): 9670

ADIE%: 1,354

HeHHZBH

28

282

1 13024

HS2UIM (A094830) FEX! 8F HIZUA S9, M= Y0 T

J3 34 AS2UM :Quantt picking® ASUEO| B £S5

(&) s market timing =7}
14,000

12,000
10,000
8,000

6,000

4,000
124 05€¢ 124 088 124 118 134 028 134 058 134 08¥ 134 11 144 02¥

XE: Wisefn, KBERISH / F: 912 Rk 7| 4= signalg EAISH XY

Company Description: 5A= L5 ARA7, 2HAAE F4-5 dvllshs APAAARY] F-53 o3
717, FFH 5 Bushs ABAITE 49 A ASAHAE T2 Bshs 4
YAAARRE ¢1HEe FQ AREORE CELLO, BLACKCAT, GT 59 9dabd~1et
MOOTS,BBB 5] A& -5 & WA AFHE vi&H] 52 A7 65%, d 35% 5.

Investment points & Issues: 135 U]Z% 713919 (+15.2% YoY), G019 5821 (+82.2% YoY),
S 7155 344 718, o= ARA 7, APE S, dA 9 we 57t
Hked, 2H13 B2 e gl FrRE ld gEAR] 7S BAAE 3T TVt o
PAFH- viE AGE Ashs BFellen, o AR ool e A 710%k 1)
AR A%k © AEA ARGE: 139E 50099 75 (+10% YoY) U] &5 3, 5 A0l
w2 o7z S FoE AHA olf AT AL TV B wul AR +17% CAGR
(08~13) 715 % (Bl =ul APdA HFE 30%7I5k vs. 7150 St 80% o)), W FHT A5
2PA 8 F7HE QlEl] ASP dFol7t AlEHETE A Al T84 (10 Sev > 11d
719 > 12d 74%R > 13WE 779, AR ERRAAS A Sl ARA A MIS 40%
(13E =294 12%). @ o8] AFd¥: 13WE 23099 55 (+40% YoY, OPM 13% 5. 14
ol wiEe 350999 10% TS FElskE 45509 vHAIR Blgo R AR AlEL 13
A3 mAg o R HRE QIAE 5 > A4 S7HE A4E S b Al 388 A5E
A gk 2014 ) diAFLAl Al (A8l 1A, 3871, dRb1g AEA) o=
12ydnkell 7 e FA (k) O (F 679) 2t ATl Fdol b o 8 55
oo 13d A% 9 oA dx] tiH] Fol AR Yoy A% 71uif fra 2) AAE: AT
A3hs Gshe AT datY > dANE AAE A 9§24 Aed 7 &
HE AR HEE F3h b (7 SAR] ARS ZAAA AR 487 3E~9Y)E 7R
HEZo| Z)ou, oJrRiel Jtuke AAS T Ao HEEe] gsld AW e A}
AA A FRACE AS B A 29 T ol 2Rl wv st ofe st
ojnf, LA o= ASP dlg 7}eAdo] Wik ek 3) 7]e 2 AR d3k: @ 13VE o T
90~10021¢) Hfroll w2 AA3 AT @ 149 49 WY ol BEA B Fxp 35
A7 A=) 5099 £ oY FEA O AT E 11%.

J
(¢

Earnings & Valuation: 144 7}o]e12 v&9 90099 (+25.0% YoY, AP AAIIS: 55091 L+of &)
AR 350919), Fgiole] MIAIAL |, ARl 13 SoAd i Fro] ZhebAl dele] 90°]
2 (+28.6% YoY), PER 17X .

Action: FAF] H 3M, 6M TR ES 46.0%, +13.8%F 7I5atH, AN Folek

Ko KB SEAI5A



Mid—SmallCap Discovery

FEg T 1T W AT IM FEIES e 1S sgon,
o AAA AT 4Q AANY B T AR AAAS] AR B2 M F7ENE -
195% 7120 7108, @ F7Re 14d oA 71F 17K FEOE PHied YO 1
o % glonk 1) AAZ FAH vl WE 27 wdE Sl ) 4 544 o 4
A37) 5 A0 wolw, 3) HEAR) ] MS 2 ARANE 1, 4) A3 FAR1E (QIE
s}, ShbRol, mERol) ARy Wit il ZbhE ARE F2 s A, 5) S AT
352 o A TP TR AT R

o= BT FA}

H6 &S=d8K (r094850) Financials & Valuation
(2l YA, |, X, %) & ol 0|2 EPS PER PBR ROE
2010 44.4 0.5 1.5 105 47.8 1.7 3.7
2011 54.8 2.3 1.5 109 431 1.5 3.6
2012 61.9 3.2 8.8 626 8.6 1.5 18.8
2013C 73.5 7.3 6.4 457 21.2 n/a n/a
2014C n/a n/a n/a n/a n/a n/a n/a
A& Fnguide, KBEAISH / F: ZMMAE 028 212 7|&F
J8 35, FJt& Helithi2 01 8 36. I} vs. KOSDAQ
(8) i) F (60 Ol SH T, ) (e18) () (pts)
14,000 [ —— EZ 225 () 25 14,000 r etz oA (3} [ACH(R) 7 700
12,000 12,000 f { 640
10,000 10,000 580
8,000 8,000 520
6,000 6,000 460
4,000 4,000 400
124 098 134 01" 134 05" 134 09" 144 01¥ 124 09¢ 13d 01€ 139 058 139 09" 144 01
Rt&: Fnguide, KBEASH AtE: Fnguide, KBFASH
J3837. Es2YN IR =2
—eo— FE22M 7| FUED TuliF/AS |
=2 1F 0.94
HE2HH Vil FUHE I Toli/AES
--------- Position A (L F==0 =,
IEEENES) 1270 64.18 1€ (7.02)
O #E2U™ 9B
6702 13.76 370 6.03
—_—
X2 Wisefn, KBEXISH
T ohatm WEoR 245 22 S8 An|g
*b KB EASE 29
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Quant MUE/NE

SEHHI (Mid-Small Cap)
02) 3777-8563 / taehin@kbsec.cokr

&J1102/21): 20,7003

ADDES%Y: 1,778%43

HeHUHZEM

Lo

] 2024

dISAS0] (A038390) 144 A0 WE YIHAXI VI + BROI0IM HIZIE T2

J3 38 Y=AWT0 : Quantdt picking® ASUEC| B E5

(%) e market timing ES

19,000
16,000

13,000

10,000
124 05€ 124 og¥ 124 11& 134 028 134 058 134 08¥ 134 11¥ 144 02¥

XtE: Wisefn, KBEXISHE [ F: 912l Rk F7| 4= signalg BEAlgh Y

Company Description: 5AH= Y¥e] ik, dha-p-5oie]d dede o rted ) 2psateo,
SaAsabul o} AT AETE ARYE FOAI R 9. SARE oAbl A =
A 591 133 71 AEHTAIEE 80%, 8o BARIT-E 13%, 171718 AT
% <.

Investment points & Issues: 131 1= 1.756% ¢ (+12.2% YoY), @l 24099 (+1% YoY)&
Z15eb 45k A4 715 e ) AMEEE 3k O dEA AR SAR] A AR
(KT, AJRIE 7}, @iz e, SKUES 2] o] 2 =} 59] dE7F §Al). 139 v 1414
9] 7] (08~13\d +24.9% CAGR)Z7} 5. 139% 7|5 B 5 13236t (+21.1% Yoy,
vs. 084 5.204tl]) #4191 el = lst o)) gyl 7115k 7]F captive 117
AFLG GS, LS ZZHAF 9F% 30%77H T 244, @ 48 o3 AR BIMS, ETSS
9T HEA Y B AAE B2 b Q1A 129 50099 71AF > 13E 60091 71AE A
T 597 3] AlzEle] AzEubol R e Aok Al 9 s dE T Ee 3F
Aoo13d g 2 48 Yoy bl whet sielEd SR04, sEsude SR
2189091 (+9% YoY), Adolol 8491¢) (+12% YoY) 3] AMEXS}H] AIFE S th=471¢) o
4 A iR SR8 7A@ IR 48 AREE: 139 wiEe 124999 (+11%
YoY), @olel 49 (HAgh. AEA AlstE FX1g Adstoln, BAAL the] w2 ¥
OF gk Fe B FoAo] w2 i AF e Sl 149 ®lojgkes Jdizt fra
2) 71et 2 AF A%k FAME 130% T, w29 71 1,00099 o (e 1Y 5
Jot, 2kFTulE 13t tiatE Capex FAk 7121 FEAE F-AH]E 400~600%).

Earnings & Valuation: 1417 7}o]&2~ mjE<l 1900219 (+8.2% YoY), F<io]] 2709¢ (+12.5%
YoY) PER 10X 5.

Action: SAF] - IM, 3M TR B2 R21.7%, +36.6%S 7155 ] FoilE 9 Al
tie] ol HE 715 T A TR A PSR =5 1) 149 A TIE 10X T
o7 FXFE tin] WRoold WY EZL 9Jon (vs. AJAEF} 149 AXA 2 7]F PER 12X,
o9 W3t PER 18X), 2) HE 54 847 &5 AR Holn, 3) A<l dH7t
A MS B AR B i 4) SrolAdo] w2 gAY A F7F Fo] A& (13
W OPM 38.5%), 5) AAR] 1:27] 571 (Hlo]A] 719E9] 49 A71AF diii vipd 13
710l o] Fo A= Ay, 6) AE7F 9% 194} KTAE 7] 1HI4 1PO AlElo] w2 AlEHE 7)
A 71017 58 7R Al o3| v,

Ko KB SEAI5A



Mid—SmallCap Discovery

H7 Y =Z=0 (A038390) Financials & Valuation

(k21 YA, |, X, %) & ol #=0[9 EPS PER PBR ROE
2010 117.6 18.9 8.9 1,033 10.6 1.2 1.8
2011 139.5 29.4 19.3 2,247 6.3 13 n/a
2012 156.5 23.9 15.1 1,761 8.2 1.2 15.2
2013C 176.0 24.2 15.6 1,817 11.4 15 143
2014C 193.5 27.2 17.7 2,058 10.1 1.4 14.6
A& Fnguide, KBEXESH / F: #AMMAE 028 21 7|1&
839, It & HelithZ 01 J2140. 37} vs. KOSDAQ
(#) w122 G0 ols R, 9) L (FE) | @ o
25,000 SNt 2.5 25,000 — 2 =74 £l (&) FAE () 1 700
—— =Y F0{ (Z)
22,000 2.0 22,000 1 640
19,000 1.5 19,000 580
16,000 1.0 16,000 520
13,000 0.5 13,000 { 460
10,000 0.0 10,000 ! . . . 400
124 090¢ 13018 13W 058 13 00®  14d 01 124 092 134 01€ 139 052 139 09”144 01€
Rt&: Fnguide, KBEASH AtE: Fnguide, KBFASH
JE 41 YEHE0 TR =2
—e =Y To 7T FUBR =hH/AIS 52 17 5.88
BEHTO ol FUHBE woi5/AIS ‘
--------- Position IA(L =201 %, s ‘\\
ERENTPS) 1270 e 45.77 J. __17H¥ 21.76
O HEWUFH FUE
671 Y 34.85 371 ¢ 36.63
D —
Xz Wisefn, KBEXISH
7 SAE WEoR 242 5T ST Ny
*b KBEXIE# 31




Quant MUE/NE

SEHE (Mid-Small Capl  AYIAHIOIL (A950130) 2Q14 GEPD JIAIR} It
02) 3777-8563 / taebin@kbsec.cokr

8142, AMIAHIOIR : Quantt picking® ASZEI0| Bt E5

ZJ1102/21):9,790&

() mmmmm market timing ES

15,000
ADEE%: 2654242

HUHH2BHEL ) 25394 13,000
11,000

9,000

7,000

5,000
124 05¢  12d og® 124 11 13 028 134 058 134 082 134 11¥ 144 02€

XE: Wisefn, KBERISH / F: 912 Rk 7| 4= signalg EAISH XY

Company Description: A= deg]o} - o o] = T 7|ES /ds] fufjsh= GA HIV, &
gelo} A7), 228 19, F2Y 48 50% I, AEHL care start). T[T E 72%,
HIV 15%, Z2}2]o} UC 9.5%, 71EF 2% -

Investment points & Issues: 1) A4 §2h: == defe]ol Sxl S7tol whe} wjo]A] =
A71FEe] welelo}l o A FAprt 5 dd A S A T (AR 35%01 A%
. 2) g mys: F= Deke]o} Rapid Diagnostics Test (M) E, 0]3} RDT) M/S 1]
AL AE B 7 MIS F7HR0] A (129 34% > 13WE 50%). 3) SAHEQ
RDT #]Z7]%: HST (High Sensitivity Technology) ¥4, 17442 2w (B 7]El A} RDTH
H) 31% A7 > olg| o} AA] F5& Fall Q] A S 40% o] AAE S
71t 4) FAAQ] AL B F2Y 5097050 AlE E F W9l A WHO,
UNICEF, 57415 ©JAL], World Bank & tHro] =A719- B HIAF7|FHNGO)Y (12 717,
TEHI ujEol H]F 89% 4°5). 5) CAPA: RDT ©l|E] .o} A7) #] 155 Ea) 7]& o
H] +50%°)7 Edl (S25H 7Fs 7). 6) G6PD Al AFY 7kAI 8k 71t G6PD (532621
AreEAE A A3 Biosensor AlAIHZR EA] Al (Bl Q4 b, 22 Q1] oF 5%TE<l 3
o sHW 7 = 4l oMoleE Aol 45008 FHI ~EZ 259 /1d) 7 = 14
o} &) A4 EML G6PD RDT oFxa|7} A9 1749 vhg* 152217 7H4 = 269998 A%
B, 398 qpne) dalglol AR 2 Ao R A FEEEN AF 2014 i B
5] AL G6PD XTHAIE-S: Hee]of RDT the] AAbA] H]-8-2 Wal, d7be & Flo] 5
o] Aaaln, FAte] grolido] F58 A (G6PD ek RDT kit $1.5 vs. Ze}e]o} RDT kit 3541
E). 14G $300~5005F. 7) ATt EA] oA AF: vheFs el AW 2 TE A A AlFE
ZA| 712 (Strep A, Influenza A & B, W7|gulele|~, H|#57E ), 8) 7]€F olqr: 14E HAAE
40% > 30% "W =2 7FsA 4. 14E CAPEX 30919) (+275% YoY) ¥ 34 253l Aakeel
g 2 el AuiA HL F7EE 4Q13 Sl Y FA (R 509 S, vl A
A A9 Aglel wE g&F Hsle] T8 w3k 3Q13 H|E] (YeBT) S14E E3F BARGAY
Z1zol W ARATZts) A& B FAA (B AlE dolZeRl =9 F),

Earnings & Valuation: 201411 Z1AX 2~ wiEd 570919 (+26.7% YoY), dole] 16094
(+37.8% YoY), PER 25X . ==H FHHIGA 45 Hy (14C 45X 48] / =] AAl 14C
PER 46.6X) tH] ¢t o g vhe =5 w3l 14d A48 W delgjoldy|E A4 A%
g 7)E dejEtolo} AW E AH 2&5E 7RE Al 570919 (+26.7% YoY) T 43 B4 7t
S Ao Mool Fu o3} b

Action: AL 1M, 3M VA EL +18%, 22.1%=S 7]1238hH 10€ A A4 76309 71E &

32 KBEASH



WS W

“ 9.

) 228 MS 192 224
World Bank 5¢] Thr¢] QF44] 1A} B, 3) olE|Qujo} 37 S
A A w=Eg AsskR A A &9 71 4) 2Q14
4 A A &2t g, 5) =24 Uﬂow

wetelo} 4|

ZdkRh

REAS N EY

[e]

X} /16] Z}

Mid—SmallCap Discovery

478, 2) WHO, UNICEE,
=3 CAPA S 2

o
==

G6PD }\]_ 1 §_J'.EH ml
AL ]

PN
T

How e AR

o1, 145 4171 G AL AFNol 51 943}t 58 12 A SR B0 ek
HB AMIAHIOI2 (A950130) Financials & Valuation
(B9l A, |, X, %) mf &4 o[l =09} EPS PER PBR ROE
2010 12.2 2.2 1.2 82 n/a n/a n/a
2011 17.0 1.4 0.0 1 n/a n/a 0.3
2012 37.0 8.5 7.5 444 n/a n/a 55.3
2013C 46.3 121 8.2 338 28.9 n/a n/a
2014C 59.6 16.7 10.7 396 24.7 n/a n/a
AZ: Fnguide, KBEXSHE / F: ANMAE 028 212 7|1&
J843. 31 & A2 =0 J244. It vs.KOSDAQ
(2) . ) (of2) (2) (pts)
15,000 — R} F (60 ol S, ) 4 400 15,000 ol j| AHIO| 2 (£H) BACH(R) 7 700
A M AHtO| 2 ()
13,000 320 13,000 1 640
11,000 240 11,000 1 580
9,000 160 9,000 520
7,000 80 7,000 4 460
5,000 0 5,000 L L L L 400
124 09 13401 134 058l 134 098 144 01¢ 124 09¥ 134 01 134 05¢ 134 09¢ 144 01€
XH2: Fnguide, KBEXIEH ME: Fguide, KBFASH
845 AMIAHOIR JIMIHC! =2
—&— 2N Atlo| 2KDR 7l F2E T o
N EYNES 2213 0.41
ol §| AHFO|2KDR 7ol F2hd &
wol4/AIS
--------- Position A (W F=00 T,
Q=) 1270 — 170 € 6.41
O  AAMAHIO|2KDR =&
670 1.45 370 11.63
B —
Xt&: Wisefn, KBEXISH
T SME YEOR ULE 32 FYS oniF
* KB SAI152 33



Quant MUE/NE

SERYI (Mid-Small Cap) S2IF&B (A049770) 1Q0140I% &X MIZZI0IX Ol01= MY
02) 3777-8563 / taehin@kbsec.cokr

J846. SreB:Quantdt picking® ASWEO| €Y 55

EJ1(02/21): 170,000&

7t

(&) mmm market timing

AJIS%: 6561212 200,000 :

HHUHSBIHEZ ) 90 170,000

140,000
110,000

II
80,000
“ | |
M-

50,000 *
124 059 124 088 124 118 134 02¢€ 134 058 134 08”134 11 144 02

At&: Wisefn, KBEAISHE / F: 2l9 A= &7| ij4=H) signal§ EAISH AL,

Company Description: A= WM, f5, 2|23, F415%, AlS H|=2Y 2~ 99). wiE+
39 50%e17e] ARk (HAF), A TEHL APFEFE 70%0173S 3]

Investment points & Issues: 1) 191 715 F7ke} 2 ALg] 2 Wsle] w2 43 1917
T 7k e stol| wet AP FAshe A, 23S vIRe vhekek AlE 2l S St
71d. 2) 94 32 71d: [FALo|7H 2HI13 o=t kg Felol] me A7 gkt gl 4o
A H5 Ay ol mid7E Ekeh F0]@dQI3 Ht 160088/ SO0 R 4Q12 2,0008 /=
] 21.1%E 71553900, 14939 1€ 1,300 22/= UE 75 7 3471 5 <k A
4Q13 AH T2 o, Bl AN~ 3] b A A 7FAY 54 Al 1Q14 3t dojrke
1Q14 HA] tH] 33%7F sietet didoln, 7 =01 7 7147t o . e =87t
7 sl wet AN @RA7E GA AMAEE 38 (B9 1A BAAL dib] FdelelE
o] stokort 13 4€ #<Igk SCM A7 ¥ A CEO (7- W CEO)e] 728 4l dehe
B EAHOE HIZFE 7oA /iAol olidd (i AAAA, 081 OP 44491 11 9439
<, OPM 4.8%> 6.8%, NP 14919 554219, NPM 0.2%~> 4.0%. T2 1+ 9 5% %
55 S8l 717HA A AlE). ol AlGAL Ale] T Al idolehs whek SARE A
AL SddofEFE S (QA/EAA I, BEnlE A7 R BAE B 97t
Azt 7Fe), AtxAE & TEFTFE FTEH B2B A g, SEFALS] AAE S &
4 A, 3) Y AFA: b FE G ARG BAE 1) B FAY 108)
THE gugk b Aol AF §5714, 129 ]

F13d 79% A0 FE WA @ AT 2EEY AF ), @R senlEd 5
F4A dre 7] 89 AFe] /NG T3 A R FAA. S9eE uF g A
e ool AldE AW 5 FREFTY ASAHY MSFR Fo| 384 A 10d
70.1% > 119 703% > 129 71.8% > 2Q13 71.9% > 3Q13 723% / 748 09\ 17.9% > 101
194% > 119 212% > 1213 214% > 3Q13 20.7% / 41 100 26% > 3Q13 30%). 6) 71Ek:
FH gz S wlolA SR AR AlE 7HE el wE Y AEHE 78491
&3 (eAReE dA 129 ZA 71 G ofF] 71 1 jlE 3.

Eamings & Valuation: 2%% 4Q13 32174 712 3, 149 AAAM 2 go]Q) +142% 4. H A~
u]Zo 1777099 (+5.1% YoY), Fdele] 73099¢) (+25.7% YoY), 7|5 PER 13X 5+

34 *b KBEXSH



Mid—SmallCap Discovery

Action: KBEASHL 1Q14 3417 0] dlAE]e S 7ok €7 €9 1383, 149 A,
14-13 Ao olo] A& 3, vHo 2 fA. 1 %L?J—M ‘1%017} st} et sle] whE
A7 Fek s 2) gk %144 M/S 9 37} g Fo] T84, 3) A9t CEO 791 ¥ 2HI3-
20143 o)A TN A L 7RAA o] e -W&?} 3] FH AGA 5 T :LXW"]
Azd 29, 4) F3 3 N W sle] A SR D o] e awlEH &3t o), s
AT IM 430.7%, 3M +344% F7} FAES 71%%}2‘;3011 BT, 14Lﬂ Gﬂ*o“é@ 715 PER
BXFEOR Mol Rto] gl A, @ANA 244 43 FeA ), 6) T £
A ek Al Ageleld Tl 48 bsd W 58 m ) #p) wAe
Frasths Bk
H9 =B (AD49770) Financials & Valuation
(&2l M, |, X, %) nf & Hefo(< #=0[¢ EPS PER PBR ROE
2008 1,020.1 37.9 27.6 8,372 5.9 05 8.6
2009 1,563.2 58.9 37.8 9,805 7.3 07 10.5
2010 1,662.8 34.4 21.2 5,485 13,5 07 5.4
2011 1,692.9 53.2 329 8,517 20.0 1.6 8.0
2012 1,757.6 69.5 52.4 13,565 12,5 1.4 1.7
XH&: Fnguide, KBEASH
J247. It & HelthZ 301 & 48. I} vs. KOSPI
(g) W i2iCi2 (60 0SB T, ) CEN) (#) (pts)
200,000 — 2 F&B (ZF) 5 %6 200,000 e T 2IF/B (X} IAI (R) 2,100
170.000 170,000 2,020
140,000 140,000 1,940
110,000 110,000 1,860
80,000 80,000 1,780
50,000 50,000 a . a a 1,700
124 00 134 01¢ 134 05¢ 134 09¢ 144 01¢ 124 00 134 01¢ 134 05¢ 134 09¢ 144 01¢
Rt&: Fnguide, KBEASH ME: Fnguide, KBFASH
49, S2IREB I +3
—0— SR 7| FUHEZ wui5/AE 22 1% (1.73)
S2IFEB JHel FHE T wol/AlE
————————— Position & (L F=20i =,
IEEENES) 1270 83.19 170 30.77
(e} SHFB TUE
67112 43.46 371 & 34.39
B ———
XI&: Wisefn, KBEASH
ZF: SIAME YEoZ 242 2T S on|E
*b KBEXIEH 35
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Quant MUE/NE

244! (Mid-Small Cap)
02) 3777-8563 / taebin@kbsec.cokr

EJ1(02/21): 14.850€

AJES%: 1,200

HeHHZBH

282

] 082

HIXI2 (A140410)0 149 EHO2A2E0 5

JE50. HIXI2 : QuantJt picking® ASAWEC| €& 5

7t

(&) s market timing

20,000
15,000

10,000

5,000
124 05¢ 12 o8®  12d 11 134 o2& 134 05€ 134 08¥ 13 118 144 02

XtE: Wisefn, KBEXISHE [ F: 212l Rk F7| 4= signalg BEAlgh Y

Company Description: 5A1= 20021 99 259 SJoFaAlxy 2 Auidls FARA 0= d9
d el WA EAZ s AHEA Udenafil S 1=, i, @A s, 2ol @)
F-Z(Erectile Dysfunction, ED) % 713411 tHZ5(Benign Prostate Hyperplasia, BPH)ol| thgt x| 54| 7}
e 78 F

Investment points & Issues: 131 viS-o 44919] (-48.7%), Fgo]o] 24919 (AAHSH, =0]9] -
89 (715, ol drlol 7% & B w7kRe] FUHA TleEe] fldlon mfjEd
a8 Qdgeld] Ak 715, 1) AR Bl2YU2 29 2 AAY: FA= ED, BPHO| Ui
ul=, Y92 Wamer ChileottA}9} Licensing-Out AleF AZA 5g, (AT 7] 43, &5
WEAE 2 &7k el Wt Milestone? Running Royalty 10% A5%-S A, =24
2loke] Fidk Bl dgistel] Esbd nlEus RES BAek FRA A S84 2) ED
et @3 D v]5; 3Q14 NDA Filing o4, nFAAE 800%HE), 3Q15 A1 <1 oA, nfdxE
5007 @ Aok 2Q15 (Daily Dosing 50 / 75mg) =5 |7, mFAZ2~= 1007HE @) #IA|5: 2Q15
NDA, 1Q16 A% 5914 509+ o4, 3) BPH 7/2@3}: D v|=:: 3Q13 (Phase 27,
A% fE) 2Q15 (Phase 397, MFUAE 5007HE), 2Q17 NDA, 1Q18 A&s<lA 27t
1,0009H5- o4, 4) ED/BPH (Comorbidity) 7} &3k A5 1Q14 (Phase 2bm3 <] 4), 2Q15
(Phase 2bm3 $+&). 5) AF H|ZYX 7FA)3E} @ 1453 € (Fontan Operation) X| 24 A4 71413}
7Id. ARA R WS 7L Hojd A 718 AbelA AlsEE 39S e F
Al gAle] pEolw, AEdy Hedhs Eelstel AAa¥T A8 be d
19,000 A5 Fe F7F A 7HsA @, 6) 7IEF B AT 83 S Avds
G 13E S84t 3}, a5 50098 5, A 7099).

2 E of

=2
L
o

Earnings & Valuation; 2014'd 7}o]E 2> vj& 9 1009 (+127.2% YoY), ol 60 (A4
3, 019 602 (ZA) 7hold 715 PER 20X 4. (vs. Al9mbolQ AL AF Bt
25X)

Action: FAFe] HZ 1M, 3M, 6M F71RAE-S 133 B8 Ao w B 2.9%, 3.3%, 2%
71835 FHsta e A% HulFF 2 E5IAR], Z1EEAAL A 5 Aol B
Aol W faAo] B-5e sk mek & FUh= 149 o A4 7]F PER 20X o2 oF
A9 Hiolo)lA w2g|EZF F2bE= AR oy, 1) §AF AF tiv] AR rtes e,
2) ED / BPH 7233t gl vl A= 7paAo] 2 A, 3) &5 Aol w2 A1 2 dd 2
AE] 10% 5 T2l W o)A F7F A 71, 4) 3 AFAE 5) vl 2] A
A g EY deH]| 2] HE TS (IM: +19.2% 3M +32.5%, 6M: +63.1%)S 7Hek A]
FA7] FAETL BE, d 71 gl ol v

*b KBEXSE



Mid—SmallCap Discovery

H10. HIXI2 (A140410) Financials & Valuation

(29l 443, E, X, %)

=N eio|of 0|9} EPS PER PBR ROE
2010 24.4 175 16.4 2,717 0.0 0.0 99.4
2011 5.1 2.9 3.2 530 0.0 0.0 121
2012 8.6 1.7 2.4 298 67.0 2.3 5.2
2013C 55 (1.6) 0.9 111 133.3 1.7 1.4
2014C n/a n/a n/a n/a n/a n/a n/a
XkZ: Fnguide, KBEASH
J351. FIH& HHtZ 01 852, I} vs.KOSDAQ
) — P S (602 0| SE R, ?) (o41) () (pts)
30,000 Ml x| & (=) 25 30,000 x| 2 (3 AACH(S) 1 700
25,000 20 25,000 4 640
20,000 15 20,000 4 580
15,000 10 15,000 520
10,000 5 10,000 4 460
5,000 0 5,000 400
124008 132 01" 13305% 13 09" 14 01¥ 124008 133 01® 13405% 13 00" 14 01¥
Xt&: Fnguide, KBEASH At&: Fnguide, KBFASH
JE53. HIXI2 Ji/IH =3
—e— mx|2 7|8 FE T 2ol5/AlE
A2 15 (1.66)
mxle sHel FzHET of5/AlE
--------- Position A (HF==01 &,
o f=w0 %) 12708 (27.56) 1702 (2.94)
0 mxe 498 T~
6712 (1.98) 371€ (3.26)
_—
XtE: Wisefn, KBRS H
oM E YWECR 248 22 SEE onjg
*b KBEXIE# 37
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Quant MUE/NE

Active Fund Managerg /¢t & Guide

= 9] =z

“AE 9} $HA|5]i= Mid-Small Cap Discovery”| 4] KB Quant= €7t 2 B 4 T listE A
A8} KOSPI, KOSDAQAA| F5 5 Al71E 2019]~8009] F5-5 FH. pool® A3}
trend-following¥} contrarian®] & 7}A] A1 Waiate] AAJEcy ofge] B 34 logic
S 53k A F5 w3t “PES} SMAISHE Mid-Small Cap Discovery”2] B4 $H. g AEZ
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(xletgl) | ; | (et
2= 7| = Ilo 1=y
20 [=el |2 feol KOSDAQ($) 4 600
25

20

0F vv

(10 -
124 02¢

124 08¢

134 02¥

134 08¢

\- 460
1 440
4 420
144 02¥

A2 Wisefn, KBEXIEH
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1. KOSPI Mid-Cap Liquidity

Mid—SmallCap Discovery

B 14 =2 SXHIE KOSPIMid cap =l S

EXEAE S0l ER) 221 F pES| 33 45 B Z 238 ZZ671E
Q=0 36.47 (10.96) (115.61) 10.90 (79.20) (197.68) 321.54
LA (19.13) 22.65 9.88 (19.14) (5.74) 169.03 (118.79)
o712 10.53 37.05 31.21 3117 109.96 371.02 791.71
|z 28EX (18.91) (2.39) 11.63 (4.32) (13.99) 91.86 34.06
=717 5.10 (7.55) 17.12 0.1 14.78 121.58 166.44
7| 2EA| (26.25) 36.85 93.52 29.39 133.51 803.19 690.93
7Hol (7.55) (19.20) 39.96 (31.28) (18.07) (550.30) (638.30)
XIZ: Wisefn, KBEXIEH
J891. FEF X 3 J12H+QA=01 SX=ll 0]
(Hefg) FET o|g+olTel FA o) (=) (pt)
30 N 7 2,400
KOSPI 28 F ()
25 1 2,300
20 | 1 2,200
1 2,100
15
4 2,000
10
4 1,900
5 b
4 1,800
0 ' ' ' 3 1,700
®) r 4 1,600
(o) L 41,500
1214028 1214082 131028 13108 1414028
Xlz: Wisefn, KBEAISH
J892 I K= * EXEHE $2=0= 301
SRR ) (pt)
10 - 9=l e el ——KOSPI ZHE(S) L 2400
4 2,300
30
2,200
20 2,100
2,000
10
1,900
0 1,800
1 1,700
(10)
4 1,600
(20) - < 1,500
1214 o2 1214 08¥ 13 028 13 08 141 02¥
X2 Wisefn, KBEXISH
KB EAE# 49




Quant MUE/NE

J893 3¥F EUFHE =i JI0E - 212 125 %

(%)
2| =9l

80

60

40

20

o

(20)
(40)
(60)

(80)

9.7

9.5

128 06 128 20 01g 03¢ o1g 17¢ o1g 31 02¢ 14¢

XtE: Wisefn, KBEAISH

JE9. 3¥F SNHE =0 JI0x - 212 12 3%

P 21201

1.5

1.0 /
0.5

(1.0)
(1.5)

(2.0)
129 062 122 20

0.0 I I
(0.5) I

9.9

9.7

9.5

XI&2: Wisefn, KBEXISH




Mid—SmallCap Discovery

2. KOSPI Small-Cap Liquidity

H15. 32 SXISHIH KOSPI Small cap =0+ S

EXEAE S0l EeR) A1 pES| RES S| 45 B Z 238 ZZ6/18
o=l 1.83 12.58 1.33 (2.41) 13.33 21.06 (14.73)
£ 7.04 9.70 8.16 8.59 33.49 90.80 116.49
|2 8.86 17.24 14.66 11.37 52.13 103.28 146.39
7| B 0.13 717 5.69 3.04 16.03 15.32 6.86
2P| 433 0.71 5.57 1.14 11.75 16.06 15.02
7|zt 16.88 35.52 45.08 28.41 125.89 222,56 265.22
el (25.31) (37.38) (47.09) (26.24) (136.02) (233.72) (244.33)

XI&: Wisefn, KBEXISE

J8 9. A¥F X+ X JRH+QA= SH=0l+ 0]

(M (pt)
8.0 1,600
7.0
’
6.0 ,500
5.0 1,400
4.0
3.0 1,300
2.0
1o 1,200
0.0 1 1,100
(1.0) [
(2.0 * < 1,000
1214022 12088 134028 13H08g 144028
Xlz: Wisefn, KBEXISH
896, A8F X 3 EXEEHE SH=01= 301
(& 2) (o)
80 r e|=eol 7|2 7jel ——— KOSPI &8 F (%) 1 1,600
6.0 |
1 1,500
4.0
1 1,400
2.0
0.0 . W' 1’300
2.0
(2.0) 1 1,200
(4.0) 1
4 1,100
(6.0) [
(8.0) - 4 1,000
124 02¥ 124 08 134 02¢ 13 08¢ 144 02¢

XI&: Wisefn, KBEAISH
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52

Quant MUE/NE

X2 J1H0l 48

Ot

J897. Agx SXEEHE =i J101E - 22 123 %
9 Mol
80(6) e EEN 71 el —— AT SEE () “ 9)
60 0.9
40 0.8
20 0.8
0 L 0.7
(20) 0.7
(40) 0.6
(60) 0.6
(80) 0.5
12% 062 12% 20 01% 03 o1 17 o1g 31 02% 142
At Wisefn, KBEAISH
898 AT EXEHE &0 710 - 22 125 2N
2ole x| o1 2|
() o o201l 7)1z el —— 2T Sl () (a=i)
06 0.9
0.9
04 [
0.8
02 L
o 0.8
0.0 s g I i I I 0.7
0.7
(0.2) |
0.6
(0.4) |
0.6
(0.6) - 0.5
128 06 129 20 01¢ 03 o1 17 01g 31 02% 142

AtE: Wisefn, KBEAISH




3. KOSDAQ Liquidity

Mid—SmallCap Discovery

H16. 2 £XIHIE KOSDAQ =0+ S8
EXEAE o AelR) FH2F 25H 3zd 454 2718 22370 2 Z671e
Q=0 48.71 19.17 48.16 (18.88) 97.16 677.66 1,052.06
= 1.86 (7.28) (10.44) 21.58 5.72 (23.33) (360.62)
712 13.72 30.32 17.17 38.60 99.81 44.19 (16.42)
7l =S8FA 12.93 10.23 15.06 5.57 43.79 (15.50) (148.33)
27| 10.24 12.16 (4.28) 2.78 20.90 26.81 5.03
7|1 15.76 33.51 8.24 91.69 149.20 (4.97) (829.07)
7§91 (55.67) (42.53) (48.54) (71.67) (218.41) (535.53) 21.46
XI2: Wisefn, KBEXISH
299 KOSDAQ % J[t+Q|=01 S=X=Nf<~ 0]
(H2) KOSDAQ 7| 2He| 3ol =& o 4=(&) (pt)
250 r ——— KOSDAQ(?) 1 8%
20.0
550
15.0
10.0 500
5.0 450
00 . \ \ .
1 400
(5.0)
(10.0) - < 350
1214022 1214088 13022 13082 14028
X2 Wisefn, KBEXISH
18 100. KOSDAQ & XN SFXis
(R | , | (ot)
o ] o [ =
0 ¢ Q| =el 7|2 el KOSDAQ(®) 1 600
25
20
15
10
5
0k
(5)
(10) - < 420
124 02¢d 1214 08¢ 134 029 134 08¥ 144 02¢
X2 Wisefn, KBEXIEH
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Quant MUE/NE

18 101. KOSDAQ SXEFRIZ =0 J101< - ZI2 12F, %

KOSDAQ2 Q=210
=sHH =
H|3—|r-|'| S (% =R 7|2 o Y9l IAE SR 5(R)
16.6
16.4
16.2
16.0
16.8
156.6

| .
80 .
60 '
40 j
20 :

. .
(20) .
(40) .

14.8
(60) 14.6
(80)

128 06 12¢ 20 01 03 018 17¢ 01 31 028 14

XI&: Wisefn, KBEAISH

JE102. KOSDAQ EXE==HIE 00+ J10T - X2 125, SN

(xofel)
30 r
25

o=l 7|2t — Y o FAE S R(P)

20 r
16 1

XI&: Wisefn, KBEAISH



Mid—SmallCap Discovery

Mid/Small-Cap =235 Liquidity

1. KOSPI Mid/Small Cap 5035 =2
KOSPI 8 548 50552 A& 5= universet, KOSPHKOSDAQA A 5 F 60Y H4 A

7Kl 20191-8009] |k 1515} 7)ghe] i L WIEF, umover B 719rel7
913, <A 1713 Slelir e AR EFA 49 05Tz A4,

H 17. KOSPI Mid/Small Cap 50 X2 118 S

EE 35 N7FEY(E) £2AE(%) =04/ A& (%) o NIHEY () £2AE(%) =0/ E(%)
1718 Q50! 7|2 1748 950! 7|2
A084870  HfO|BIRA 5,109.92 (2.20) 210 (1.97) A009440 KCIEEHA 1,644.48 27.04 0.33 0.63
A005190  Z43tst 994.88 (38.77) (0.66) (0.01) A004710 BHEEIZEA 3,908.21 6.40 (0.09) 2.96
A033240  RISHHXL 3105.65  (14.32) (0.81) (4.29) A005850 ofl A 5,655.47 (1.76) 0.15 0.1
A002320  BKI 3,263.09 11.00 1.82 1.35 A013570 SL7IH 3,404.02 3.37 0.97 (0.24)
A001630  BZEEEL 1,818.65 15.76 0.31 2.24 A035150 it 1,255.98 (10.52) (0.85) 0.02
A094280  &AITX 1,236.73 25.88 0.45  (1.16) A004130 CHHGDS 3,549.29 7.48 (0.98) 0.66
A006650  CHetmat 5,512.00 13.37 0.68 1.39 A025750 eHEE0ZE 1,174.91 (10.64) 0.04 0.36
A077500 RUALE 2,163.92 8.42 0.07 5.35 A024720 St=E0REEA 2,426.01 (6.62) 0.33 0.19
A069640  HAO|EHE= 1,206.00 24.38 033 (1.32) A078520  Of|O| S 424 3,490.64 2.56 0.45 (0.26)
A031430  AAMIAHQIELIAE 5547.78  (10.38) 0.54  (1.05) A005500  #HEIH|2F 2,453.35 12.42 0.7 4.21
A004150  BHEHIX| 5,518.50 0.40 (2.24) 2.55 A079430 E2lHIE 2,494.31 10.31 0.26 0.57
A016090  CH¥ 978.10 5.88 0.33 3.18 A016580 EIQI|of 2,408.71 7.47 (a.77) 2.71
A003030  AMlofH|Z 6,300.00 23.53 0.17) 2.55 A028670 M 5,832.82 (68.36) 1.02 (8.00)
A004960  BHIZH 1,288.09 24.40 (0.21) (0.91) A004430 S3MY 2,616.00 18.35 0.66 2.39
A036580  HAZ 4,223.71 16.51 (0.22) 0.70 A017960 eH=7h= 2,875.93 (1.03) 1.31 0.77)
A068400  AJIE{Ft 3,222.29 14.57 1.66  (1.16) A011810 STX 1,290.28 (40.76) 1.14 (0.09)
A015860  LXEGA 3,829.36 90.43 1.85  (0.06) A089470 HCTHEP 2,226.62 7.55 (0.44) 1.66
A009580  FEP&P 3,367.89 14.16 (0.42) 1.55 A161890 Br=2at 5,426.23 (6.86) 0.59 0.16
A126560  BHCHOO|X |42l 4,787.09 2.73 0.50 0.63 A007980 EfEUSH 1,194.50 26.26 0.20 2.31
A007660  OfHEFAIA 2,459.60 0.17 (1.16) 1.03 A049770 SEF&B 6,521.92 30.50 0.35 0.62
A020760  YFC|AE 3,836.61 (0.73) (0.19) 0.26 A003230 AAAMF 2,403.03 21.76 0.30 3.04
A102460  OIHA| <t 2,792.85 6.13 0.04 212 A008250 O|AMH 1,452.38 7.62 (0.76) 1.54
A006840  AKEEZL 4,973.51 7.69 (0.25) 0.36 A002450 &t2f7] 1,445.88 (10.28) 0.27 (1.36)
A003220  CH@A|Sk 1,901.84 (0.64) 0.83  (0.27) A007210 =& 1,748.28 (6.93) 0.62 (0.27)
A003850 A<t 2,860.16 12.69 137 (0.47) A103590 UZITT| 3,207.45 20.14 0.83 0.80

t=: Wisefn, KBEXISE

9% O9E| el 49 52
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Quant MUE/NE

H 18. KOSPIMid/Small Cap HeZ &9 118 S

Ic = SOlE 230l #Oll4/AE 7|2 2o &/NS

1% 1743 M 671 = 1748 IHE (| 1 1748 kY E 6742
A084870 H|O| & 5tRA 1.03 (2.20) 15.02 46.71 0.75 210 513 7.24 (0.66) (1.97) (4.32) (4.49)
A005190 SJstet (3.32) (3.77) 10.27  (23.88) (0.49) (0.66) (0.67) (0.63) 0.06 (0.01) (0.01) (0.01)
A033240 PN (6.47) (14.32)  (24.89) (17.58) (1.18) (0.81) 2.26 0.95 (2.07) (4.29) (6.18) 0.23
A002320 SH 5.83 11.00 7412 26.74 0.02 1.82 2.71 3.22 0.49 1.35 1.46 (2.93)
A001630 s2EEdL 0.7 15.76  (32.41)  (14.36) 0.89 0.31 1.69 (9.02) (0.31) 2.24 (3.86) 1.81
A094280 FYITX (4.04) 25.88 65.38  115.73 0.02 0.45 0.34 0.23 (0.72) (1.16) (1.37) (1.06)
A006650 Cjstest 1.07 13.37 5.47 66.93 0.36 0.68 0.75 0.35 (0.12) 1.39 3.34 8.31
A077500 SUHLAE (4.17) 8.42 7.33 13.38 0.16 0.07 (0.07) (0.04) (0.62) 5.35 7.88 8.94
A069640 AAHO|E-ME 6.91 24.38 31.54 22.86 0.04 0.33 0.30 (1.02) 0.01 (1.32) 0.34 1.30
A031430 AIMAH QIELHA 1.70  (10.38)  (12.89) (5.01) (0.02) 0.54 1.56 1.86 0.01 (1.05) (1.48) (0.51)
XZ: Wisefn, KBEXIEH

2 103. KOSPI Mid/Small Cap HHE &% 11 15 QI=2! % 7 Position

QI=3210] HIOI=IOIRA S
O 32! J1=2dl - = A (o A 2
13 7|2 ZX|M (2o /A1E) —O0——1F 2|Z2l EX|M(Tol/AlB)
A2 e S
Hissy | Position 27 (2| =05, L F=04 ) o 1FFYE
H| 0| &5t A 1.03
AMAIE{LIA S 1.70 S435tst (3.32)
7ol ERE 6.91 XtEHH AL (6.47)
KUAAE (4.17) 37l 5.83
E|'| 6|_|"|?r§—|' 1.07 ’Z‘%Iﬁ 0.71
FAITX (4.04)

XtE: Wisefn, KBEASH

T EE Y RE X 13 £USEES 90|

F2 (== POIL‘IA oln|
56 KB EX53



Mid—SmallCap Discovery

I 104. KOSPI Mid/Small Cap He{Z

S8 118 142 =21 X J12 Position

—Oo— 17 ¥ 2=l

(Zoh5=/A1E)
------- Position &7l
(e =0l ==,
U s=20i )

o 1HE #YE

1708 72 ZX|M
(Eof5/A1B)

| 0| =/ 52

2 (2.20)

AMA A HA S (10.38)

ZX|H

7Ol ERME 24.38 AtEpH A} (14.32)

FLIAAE 8.42

XI&: Wisefn, KBEXISH /| F

& 105. KOSPI Mid/Small Cap HEZ &1 11 3 A=

= JI Position

e 7|2 EZX M

(Zoh5:/415)

—O0— 37 ¥ 2|5l ZX|M

(Zol 5=/ A1 E)
------- Position 2|
(el f=&0l ==,
=)

Ihd &

AMAIE LM E (12.89)

FUAAE 7.33

et R st 5.47 T ZaYEYA (32.41)
a2MITX 65.38
XZ: Wisefn, KBEXISH | 7 52 @ 24l 34E 4282, (Z5E 0jo|4A on|
& 106. KOSPI Mid/Small Cap HIiE &9 13 674 =321 2 J[2 Position
H| O & SH A 46.71
ooHe 7|2 EX| M
EHF/NE) - mlEi M (5.01) ot (23.88)
— o elE A=l ZXM
CTESIES)
0| =3 = 22,86 SR AL (17.58)
------- Position ! A
(el f=&0l ==,
eSS
(e} 6He $=2AUE FUIAE 13.38 SHEl 26.74
i sH7=t 66.93 SZEHEYA (14.36)

A& Wisefn, KBEXISH /| F
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Quant MUE/NE

H19. KOSPI Mid/Small Cap HeZ &9 218 S

= 35 SOIE Q|=ol &0fl4/AE 712 2/ S
1 1% kY| 670 F 1748 Ry 670 F 1748 kY| 670
A004150 SHER| K| (3.44) 0.40 6.30 766  (0.75)  (224)  (4.78)  (2.85) 0.32 2.55 5.32 2.39
A016090 =] (7.69) 5.88  (10.37) 0.00 0.15 0.33 0.80 1.40 0.59 3.18 1.19 7.96
A003030 Mot Z 31.09 2353 3125 6.60 (0100  (0.17)  (0.26) 0.48 2.68 2.55 237 (1.93)
A004960 HIZY 19.27 2440 1404  (1.52) 0.07  (0.21) (1.03) (0100  (0.34)  (0.91) 0.14  (2.15)
A036580 ZAT 1.32 16.51 57.53  75.04 0.07  (0.22) 0.10 0.17 0.03 0.70 1.07 1.41
A068400 AJEIE|F} 0.69 14.57 31.67 24.36 (0.14) 1.66 5.64 5.29 (1.11) (1.16) (1.93) (5.72)
A015860 UREYA 3496 9043 23376  338.42 0.27 1.85 3.16 392  (0.37)  (0.06) 0.23 0.34
A009580 2EP&P 1.89 1416 (9.09)  (4.09) 0.05 (0420  (0.700  (0.36) 0.11 1.55 0.06 0.17
A126560 SHCHoi| o] X |4yl (3.42) 273  24.86 8.86 0.10 0.50 1.16 1.30 0.10 0.63 1.72 0.04
A007660 Of4+HERA| A (7.31) 017 (17.57) (1858  (0.29)  (1.16)  (3.68)  (3.31)  (0.89) 1.03 2.75 3.57
XZ: Wisefn, KBEXIEH
8 107. HHE 491 23 13 =01 3 I Position
JIHO| MIOHIZ, thH S
HIS=!H
- 15 712 ZX M (Z)5/A5) —O0—1F T2l TXM(R0hF/AIB)
QI=0I0] PXBYA S
WEsy | - Position {7 (] f=2=0f 5, f £=0) =) o 1F%9E
SHEH X| (3.44)
O|=H| EFA| A (7.31) st (7.69)
siCHol| o] x| M|l (3.42) Mlotx|Z 31.09
S22P&P 1.89 SHAE A 19.27
AR EL A 34.96 32
AJBIE{F} 0.69
XHE: Wisefn, KBEXIEH
7 E2 Y 25 2K 15 4258 91|
F2 ()%§E fOIL1A o|n|
58 KB EX=3



1708 72 ZX|M

(o 4/AlE)

1 108. KOSPI Mid/Small Cap HiHE &% 25 1J4& A=2! X I Position

Mid—SmallCap Discovery

—O0—17H¥ 2=l ZX|M

(Eo%/A1B)

O|#=H| EtA[ £ 0.17

s

X x| 0.40

S
e

N ACHol| o] X[ M2l 2.73
Position &7l

(el 5=s0l %,
=20l =)
e 2ol 8

(e]

22P&P 14.16

st 5.88

AlokH|Z 23.53

sHIB A 24.40
AXEZL A 90.43 A3 16.51
AJRIE{F} 14,57
A2 Wisefn, KBEAIEA / F: E2 § 2= 2iH= 174 $988, (ZsE apoju2 9|
& 109. KOSPI Mid/Small Cap HI{iE &9l 238 4 A=21 I J[2 Position
3 7B =X|M SHEFIX| 6.30
CEIINES
O|F=H| EFA| 2 (17.57)
—O0—— 370 2|=¢l ZX|M
G ESNES)

siciof o XM 2l 24.86
Position &

(el F=&ol =,

U E=20x)
(o) e =&

F2P&P (9.09)

i3 (10.37)

MlotH|Z 31.25

MZA 14.04
2 57.53
AJHE{F} 31.67
AE: Wisefn, KBEASH / F1 35 B xAtke g #AUEE, (2= nol4A n|
2! 110. KOSPI Mid/Small Cap HeHZ &% 270 60 Q=21 2! 712 Position
67He 7|2 ZX|M =
_ SHEH A 7.
(ol %/A15) S 766
Ol 4=H| EtA| A (18.58) thsl 0.00
—o—— 6748 o=l XM
(E=0h==/A1E)
siCiollo| x| M 2l 8.86 MlotH|Z 6.60
------- Position A
(2=,
U s=20i )
o oM $AUE FEP&P (4.09) a3 (1.52)
AR EL A 338.42 BAZ 75.04
AJBIE{ 7} 24.36
Az: Wisefn, KBEABHE / T 3F 8 2% 2Xts 6748 £2AE8, (2E= 0joj|2 |
KB &X&53

59



Quant MUE/NE

H20. KOSPIMid/Small Cap HeiZ &% 318 S

ac z= 4B =0l £0j4/NE 712 204/AE
1F 143 K7 | 670 1% 1742 K7 | 670 F 174 K7 | 6703
A020760 URC|AE (6.57)  (0.73) (15.84)  (24.09) 012 (019 (13 (113 (0.32) 0.26 1.37 2.23
A102460 O|AH| 2% 5.61 613 1395 825  (0.07) 0.04 0.03  (0.61) 0.82 212 210 0.18
AO0BB40  AKEBYA 7.15 769 (218 1005 (0220  (0.25) (067  (0.69) 0.26 0.36 0.61 2.39
A003220 Cheix| ot (4.69)  (0.64)  30.94 8.66 0.62 0.83 1.68 0.67 009  (0.27) (225  (3.25)
A003850 PR ot 537 1269  11.99 6.79 0.1 1.37 2.34 2.18 029 (047  (1.29) 1.19
A009440 KcaZega 6.08  27.04  (3.30) (20.41) 0.03 033 (459  (0.68) 0.30 0.63 0.28 0.89
A004710 e ECES 8.80 6.40 2391  16.99 028  (0.09) 0.68  (1.01) 1.43 2.96 5.85 2.63
A005850 o2 (234 (1.76) 4.38 774 (0.19) 0.15 0.82 1.21 0.1 0.1 1.19 2.92
A013570 Y 0.00 337 (8.12) 1.90 0.45 097  (0.10) 027  (0.54)  (0.24) 0.68 5.24
A035150 A (6.82) (10.52)  (17.09)  (8.14)  (0.24)  (0.85) 1.76 214 (0.39) 0.02 1.24 2.43
XI2: Wisefn, KBEXISH
18 111. KOSPI Mid/Small Cap HZHE &< 3718 15 Q=2 X! J1H Position
OITIofol
1 HI=SHH ot
. JI‘; HL?“T = 13 712 ZXM (20 /AS) —O—1F 9ol BX|M(Tol$/AIS)
QA=0I2 HAMIS I+ 5
------- Position &7 (2] f=g0j %, L E=20f =) o 1F29E
LZRC|AE (5.57)
a2t (6.82) ol i 2t 5.61
=27 0.00 AKEGA 715
ol (2.34) ch e ® 2F (4.69)
SHEEI YA 8.80 HEM e 5.37
KCa2 =Y~ 6.08
At&: Wisefn, KBEAISE
F £2 Y 25 X 15 4982 9n|
F2: ()22 OpojH2 9foj
60 KB EXtEH




Mid—SmallCap Discovery

& 112. KOSPI Mid/Small Cap HiHE & 3= 17iE A=2! X I Position

170 7|2 =x|d
(ol s/AIE)

8 Ak (10.52)
—Oo— 1Y 2ol EXIM
(o 4/Al %)

Oledm 2t 6.13
S¢7|H 3.37

------- Position 27|

(2l F=zof =,

=0 )

17he o8

AKZE A 7.69
o

ol 22 (1.76)

of Al 2F (0.64)

HEx 2k 12.69
Q
KCagl =Y A 27.04
At=: Wisefn, KBEAISH / F:

25 nfojH2 2in|

& 113. KOSPI Mid/Small Cap HIiE &9l 33 I A=21 2 J[2 Position
el 712 2xi AZIC|AE (15.84)
CLEINES!

—O0— 370 9|l ZX|M

2 Ak (17.09)
(Zoh5=/A1E)

Ol oA x| 2f 13.95

SU7|H (8.12)
------- Position &7
(@ =0l ==,
=20l z)
fo) 371 %ol

=
=2 Ta2

ol A~ 4.38

O &I & 2f 30.94

Y2 11.99
KCa2l &g (3.30)
A= Wisefn, KBRS / F: 55 8 XAk g £AES, (2==

afo|L £~ 2|

2! 114. KOSPI Mid/Small Cap HEHZ &1 31 671 Q=21 X I Position
6712 7|2 =M ARC|AE (24.00)
(Eoh/AIE)

o
—O0— 671 € 2 Fel ZX|M

Ol oA A 2F 8.25
(&oh ==/ A1 &)
2717 1.90
------- Position &
(el F=ol 5,
L R=20i )
67le =AU E

oAU 7.74

CH 24X 2F 8.66

2t 6.79

A (20.41)

Atz: Wisefn, KBEXSH / F:

3= nfo|LA o]

61



Quant MUE/NE

H21. KOSPIMid/Small Cap HiZ &9 418 S

Ic 3= FUE Q=01 Z0i/A S 712 zol/NE

1% 1748 kY| 6742 1% 1708 Mg (| = 1718 I 671
A004130 EGDS 10.22 7.48 (5.99) (4.70) (0.35) (0.98) (2.47) (1.35) 0.95 0.66 2.69 1.87
A025750 SHEEOH R 4.02  (10.64) (3.17) 29.73 (0.29) 0.04 (0.21) 2.72 0.29 0.36 3.76 10.05
A024720 s=RE0EYA (1.00) (6.62) 29.26 36.41 (0.04) 0.33 0.10 (0.45) 0.41 0.19 4.60 5.60
A078520 Of| O] S 4/ AHLM| 5.81 2.56 (0.36)  (18.26) 0.61 0.45 0.81 1.38 (0.03) (0.26) 0.91 (1.31)
A005500 ARIH 4.75 12.42 26.98 21.72 0.12 0.71 1.4 (0.33) 1.22 4.21 8.91 12.72
A079430 2|HIE 3.21 10.31 46.26 89.14 (0.07) 0.26 0.78 2.44 0.12 0.57 1.21 4.38
A016580 2101 2F (3.00) 7.47 21.03 5.7 (0.62) (1.77) (3.45) (3.33) 0.42 2.77 4.80 5.02
A028670 HeM 546 (68.36) (76.82)  (89.02) 0.40 1.02 1.66 2.63 (0.15) (8.000 (15.26)  (13.11)
A004430 S 0.00 18.35 3.81 (4.39) 0.68 0.66 1.26 1.67 0.02 2.39 (0.91) (2.54)
A017960 =7t (1.42) (1.03)  (10.42) 5.23 0.33 1.31 1.12 1.67 (0.10) (0.77) (1.74) 14.18
XIZ: Wisefn, KBEXIESH

2 115. KOSPI Mid/Small Cap HeHE &9 47& 13 =21 & 71 Position

QI=3210] (OIS MU
£ 201 712
S Ui=321 Izt 13 7|2k ZX| M (Eol 5=/ Al 5) —O0—1F 2|=0l XM (TolF/AlIS)
Jrue IRt
e I Position 2474 (2 £=z0j%, L £=504 =) I
tH=GDS 10.22
527t |2 4.02
S84k 0.00 B = B0LEY A (1.00)
MM 5.46 ool 24 llM 5.81
hol | 4.75
2|HIE 3.21

At&: Wisefn, KBEAISHE

F 339 95 20 15 2988 o)

F2: () Z== nfojHA Qo
62 KB EXtEH




Mid—SmallCap Discovery

& 116. KOSPI Mid/Small Cap HiHE & 415 1J4& A=2! X I Position

Y GDS 7.48

10 7|2 Ex| M

(Eoi==/A15) . St &0 2 (10.64)

—O0—17/H¥ 2|5l =X

(Zol5/A1 %) =

------- Position &7
(2l F==0l %,
L E=20ix)

o 17 =98

MM (68. ol o] SM QM| 2.56

XtE: Wisefn, KBEXISHE / F: 5 H 25 A= 1hE +AES, (23E AlojH2 Qo]

& 117. KOSPIMid/Small Cap HI{iE &9 40 4 A=21 I I Position

P — = GDS (5.99)

(=0 ==/AIE)

—O0—— 3/ ¥ 2|=¢l ZX|M

(o 5/AE)

------- Position 2 7|
(el F=w0=,
=0l &)

O = M| M
o i cos ool MeH (0.36)

XtE: Wisefn, KBEXISHE / F: 55 H A= M +A4E8, (2== nojH|2 ojn|

I8 118. KOSPI Mid/Small Cap HIHZ &9 411 6)H2 2I=2! X I3 Position

tHEIGDS (4.70)
678 7|2 =X

(Zoh /A1 5)

—O0——o67ig =72l =X

(Boh4:/415)

rz

------- Position &
(el F=ol 5,
U F=20x)

o el ol &

ol o] S Q4| (18.26)

2|HLE 89.14

A= Wisefn, KBEXE2 | 7 3% & 95 2AE 648 0188, (23E 0jojd2 9n)

KBEXSH 63




Quant MUE/NE

H 22 KOSPIMid/Small Cap HiZ &% 518 S

3= = ToE Q=01 24/AE I £=l4/NS

LE N - ang 67Hg E V| R | 674 N V| k| 67Hg
A011810 STX 6.88  (40.76) (65.44)  (70.62) 0.97 1.14 (1.27) (4.07) (0.01) (0.09) (8.31) (7.90)
A089470 SiEP 5.44 7.55 029 (1.85)  (0.11)  (0.44)  (0.51)  (0.89) 0.35 1.66 2.60 5.19
A161890 =20t (7.63)  (6.86) 795 1801  (0.18) 0.59 4.03 5.04  (0.23) 0.16 2.43 1.30
A007980 EIEYS M 2.04  26.26 853 1470 0.30 0.20 0.25 0.07 0.17 2.31 2.56 1.72
A049770 =9IFeB (1.74) 30.50  33.60  36.84 0.24 0.35 0.44 0.50  (0.18) 0.62 1.84 1.93
A003230 HUME 2.90 21.76 35.74 49.41 0.20 0.30 0.41 0.54 0.33 3.04 3.63 3.45
A008250 oY (0.91) 762 2695 4773 (0.18)  (0.76) 1.31 159  (0.05) 1.54 3.30 5.07
A002450 Aelep)| 0.99 (10.28) (15.46)  (0.73) 0.01 0.27 0.96 233 (0.04) (1.36)  (0.59) 1.00
A007210 A (485 (693  (5.20) 4011  (0.37) 0.62 2.05 255 (0200  (0.27) 1.76  (3.92)
A103590 URIF| 422 2014 2969  124.97 0.62 0.83 1.04 110 (0.21) 0.80 1.53 5.09
XZ: Wisefn, KBEXIEH

2! 119. KOSPI Mid/Small Cap HeHE &9 51& 15 =21 3 7 Position

JI 0] BUHEP S
=321 Ji2d| ] )
QI=0I2 STX 13 712 ZX M (E0h5/A15) —O——1F 2 Fol EXM(HS/AIB)
Hsss | ------- Position 2| (e F=0l 5, L f=204 =) o 1FFUE
STX 6.88
AR BIHEP 5.44
=& (4.85) =20} (7.63)
Ateloty| 0.99 Ef " k=4 2.04
ojZi4kd (0.91) S2F&B (1.74)
AQHAIZ 2.90

XI2: Wisefn, KBEXISH

7 E2 Y 25 2K 15 4258 91|

F2: (s OfolA 9nj
64 KB EX=3



B

Mid—SmallCap Discovery
ZJ& 120. KOSPI Mid/Small Cap HeiE &% 53 174 Q=321 2 J[2 Position
He 7lE =X
(O =/AIE) STX (40.76)
—O0— 1Y o|=2ol ZX|M AZXIHM7] 20.14 SICHEP 7.55
(o =/AIS)
AL st =0
------- Position &7 1t (6.93) Br= 2ok (6.86)
(2l R=2ol 5,
=20l )
o 1hE FYE Atelot7] (10.28) Ef T b= At 26.26
o|AMY 7.62 ‘r S2IF&B 30.50
AQHALE 21.76
A= Wisefn, KBEASH / F: 55 8 2F X 174 #9488, (23& Ajoju2 9n|
T2 121. KOSPI Mid/Small Cap HeHE &9 51& 3 Q=21 3 I Position
37i e 712 EX|H STX (55.44)
(ZoH5/A15)
ARFT| 29.69 SCHEP 0.29
—O0—— 37/ (=l ZX|M
(ol %/A15)
=4k (5.20) st=Z0} 7.95
------- Position &I Al
(@l R=ol s,
U =20l ) Aro1015] (15.46) e B oF2 Al g 53
o Y 4B ' ce=tEs
o|Z44ked 26.95 0 =2IF&B 33.60
AFAE 35.74
Xt Wisefn, KBEAISH / F: 55 H 2Xts Mg £2U88, (Z=E noj|A ojn|
T2 122. KOSPI Mid/Small Cap HeHE A9 51& 671 Q=21 3 T Position
670E 7|2 EX| M
; STX (70.62
(Eoi =/ A1 E) ( )
UAXFMT| 124.97 SCHEP (1.55)
—O—6/Y Q=0 mX|M
(&) /A1 S)
B A 40,11 =220} 18.01
------ Position 2 7|
(el =gol 5,
W= )
© oHEFUE afeloty| (0.73) BN T FE A 14.70
o| A~ 47.73 =2IF&B 36.84
AFQFALE 49.41
X Wisefn, KBEASH /| X 35 H 25 2= 6/l S, (2 Alolya 9n|

65



Quant MUE/NE

2. KOSDAQ Mid/Small Cap 503= =2
KOSDAQ T8 4% 50552 41431 universei=, KOSPHKOSDAQ# A £ & 60 Ht

A7Ks ) 20191-8009) FEolch 95915} 7o) w5 % HES, mover® K 719
9130, <A 171903k Slaelirl e AR ETAS 49 0502 AR,

H 23 KOSDAQ Mid/Small Cap 50 X2 1JHE S

Ic 3= N7HEH(HE) 2B (%) =5/ A E(%) Ic g5 N7IEH(HE) 2B (%) =0/ A5 (%)
1743 o=el 712 1713 ol=el 7l
A024950  MFE|XEA 2,269.78 (19.15) (6.62) (0.71) A038060  FHIA 5,218.08 5.00 4.22 3.08
A044340 A4~ 1,812.47 0.7 (1.25) 1.62 A058470  2l=3Y 4,283.11 12.85 2.58 (2.12)
A036000  OIEE 1,478.80 2.88 0.63 3.48 A036800  LIOIAHESM 1,710.00 8.57 0.33 2.07
A030520  S=aAFH 5,447.40 8.26 (0.57) 2.53 A090460  HIOflO|%] 1,938.73 6.90 0.30 4.74
A035600  KGOILIA|A 4,819.58 (1.30) (1.28) 2.68 A052400  ZULtoto] 4,015.53 12.05 0.23 3.85
A063080 A 3,972.13 41.14 0.15 7.34 A101730  ZO[HA 2,076.80 26.61 0.37 (2.14)
A099440  SMEC 988.98 (7.38) 0.46  (0.24) A050890  #2|= 1,380.47 0.14 0.77 2.47
A041520  O|2f0|F 2,023.33 (4.05) 0.81 (2.07) A900120  MjA|0|0jlO]] 3,860.00 36.69 2.89 (0.27)
A093920  AMRQIE 2,771.40 6.43 0.30 0.61 A052330  TH 1,849.48 (8.65) (0.52) (0.06)
A084370  RIIH A 4,019.15 2.21 1.69 3.34 A122870  2OIXAEEIQUIHE 6,064.37 (2.83) 0.78 1.18
A099520  ITXAIRZIE] 773.61 (14.22) (0.81) 1.54 A072020  FYHY 845.46 (24.01) (0.74) (0.02)
A053450  MEHA 1,967.65 0.96 2.91 1.18 A043370  E3EZ 4,221.00 (1.47) 0.08 (0.44)
A046140  SBSEHIZ5{E 3,562.95 (1.78) (0.43) 0.08 A067160  OFZE|ZfTV 1,207.52 22.00 0.36 7.78
A088390  O|=A 2,997.06 14.86 0.47 3.12 A052270  RTIHBIC 2,166.11 20.45 (3.24) 0.41
A048770  TPC 1,290.00 (14.89) (0.63) (0.01) A005990  DHURE 6,083.60 4.49 0.34 1.56
A086960  MDSE|A 1,637.93 (1.12) 0.58 1.20 A042520  BHAHIO|2M E 1,901.45 1.04 2.07 0.19
A095610  EIA 1,046.43 (8.40) (0.40) 1.34 A104200  UI2@(=QIE4 1,494.79 14.75 (0.12) 3.10
A067000  ZOJAIE] 3,357.61 43.47 (1.03) 4.67 A069330  fFotolcy 1,325.49 (0.45) (0.41) (0.96)
A0B0720  KHHIE! 3,704.00 (2.53) (0.32) 0.94 A060300 =2t 1,732.48 (37.24) (0.55) (1.15)
A072470 el 1,737.08 (5.13) (1.26) (2.75) A123100  HIZtMBIZ 1,739.64 2.62 0.33 1.72
A048260  AHIQIERIE 3,358.77 (12.57) 0.99  (3.65) A014470  2lEFH 2,400.17 (4.86) 1.4 (0.29)
A060250  BH=AfOIHZR 1,675.66 8.15 (0.08) 5.85 A013030  sto|S22|of 3,770.87 9.92 1.29 (0.12)
A078340 HF2 2,955.42 22.59 (0.85) 3.09 A136480  SiH 3,004.79 10.52 0.92 2.05
A046440  KGRYZ|eA 2,637.79 12.70 0.74 2.96 A155960  XIC| 1,349.75 (8.54) 0.78 (3.96)
A031980  m|OfAA(0] 2,297.59 4.61 (0.82) 1.63 A077360  EHMstolmE 5,202.45 2.02 0.18 0.10

Kt Wisefn, KBEXSH
T 2E ARH Y 49 5=

66 KB &Xt52



Mid—SmallCap Discovery

H 24 KOSDAQ Mid/Small Cap HHE &9 118 S

Iic 55 +olE 2|=0l wm4/AE 7|8 =i/ E
1% 1708 g 6708 = 1748 kYL 6718 1% 1748 Ry | 671
A024950 [SrsEINAY| (3.12)  (19.15)  (13.20) 6.88 (3.77) (6.62) 1.28 14.00 0.29 (0.71) (2.15) (6.57)
A044340 EEE 4.44 0.7 11.02 75.16 (0.50) (1.25) (1.85) 2.96 1.81 1.62 3.41 7.48
A036000 LELS (2.73) 2.88 4.05 6.12 0.43 0.63 0.68 0.81 (0.74) 3.48 4.60 4.26
A030520 2 RE (1.67) 8.26 27.91 47.50 (0.07) (0.57) 0.86 0.25 0.30 2.53 4.43 5.53
A035600 KGO|LAIA 0.80 (1.30) 9.54 (5.25) 0.10 (1.28) 8.71) 10.16 (0.20) 2.68 3.95 (1.29)
A063080 Ay 4.82 41.14 51.12 (3.79) (0.18) 0.15 (2.72) (9.56) 1.62 7.34 8.86 4.83
A099440 SMEC (5.89) (7.38) (7.23) 60.21 (1.52) 0.46 (0.11) 0.25 (0.00) (0.24) (0.36)  (11.68)
A041520 o|2to|F (1.78) (4.05)  (20.76) 5.40 (0.38) 0.81 0.35 2.50 (0.98) (2.07) (4.19) (1.13)
A093920 MQIE 4.56 6.43 2.05 15.06 0.66 0.30 (0.08) 0.94 (0.46) 0.61 2.26 5.63
A084370 SEEZR (3.65) 2.21 33.44 (1.73) (0.20) 1.69 (1.00) (3.57) 1.23 3.34 7.98 7.42
XI2: Wisefn, KBEXISH
12 123. KOSDAQ Mid/Small Cap HaiZ &191 115 15 Q=91 2 712 Position
32 23
(o] =B} al
=2 HISH X 13 7|2 ZX|M (20 /A S) —O0——1F 2=l ZX|M(Tol5/AlIS)
LA, HiQiol
JAHEEP EEYR | Position 24H|(2|F=z0 =, L F=z0l ) o 1FFYE
AR A (3.12)
FZIE 3 (3.65) LA 4.44
Melolel 456 o of2lgh (2.73)
olztol & (1.78) sH20EFE (1.67)
SMEC (5.89) KGOIL Al 0.80
o}
Al 4.82
At&: Wisefn, KBEAISHE
F 55 8 5 A= 1F £USES 90|
F2: (2= nfolHA 9n)
KB Sx5H 67
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Quant MUE/NE

=1 124. KOSDAQ Mid/Small Cap HeliE &1 118 1K

Q=301 3! J|U Position

17he 7|2k ZX|H
(o /AIT)
FZIE Z 2.21
—O0—170¥ el=el ZX|M

(204 5:/41 %)

------- Position & 7|
(2l F=z ol =,
L F =0l &)

° hE s o|2to| & (4.05)

SMEC (7.38)

MHEIREA (19.15)

ol2lg 2.88

IR FTH 8.26

KGOIL Al (1.30)

—o

A 41.14

AR Wiseln, KBEREH | 7 53 9 93 27E 1hd 4018

g, (ZsE OtoluHA ojn|

18 125. KOSDAQ Mid/Small Cap HHZE 91 1115 342 =21 X J12 Position

Y 7| ZX|M
(Eoh /A1 E)
ZIE| 3 33.44

40

—Oo—3lg o=l =x|M

(204 5:/415)

------- Position & 7|
(2l F=zol =,
HF=z0 )

o e FAE ol2to| & (20.76)

SMEC (7.23)

AfHE| A (13.20)

of 2l 4.05

SH3TZFE 27.91

KGOl AlA 9.54

AE: Wisefn, KBEXIZE / 7: 5% B 2AI= 9@ 4282, (Z2E noli~ o]

18 126. KOSDAQ Mid/Small Cap HHZE &9 111= 6)HE /=21 X J12 Position

oHe 7|2 Ex|H
(o) /A S)

rz

—O0—— 670 2|=¢l ZX|

(Boh /A1)

------- Position &l
(el F=ol =,
L f=20i )

o ehd #ol &
o|2to|F 5.40

SMEC 60.21

AHHE2|IXHH 7 6.88

olgle6.12

S HFE 47.50

KGO AIA (5.25)

Rt2: Wiseln, KBERISH | &: B2 & 92 2= 6/E 49




Mid—SmallCap Discovery

H 25 KOSDAQ Mid/Small Cap HHE &9 271E S

it 35 o= Q=201 #0i4/AE 7|2 &0/ E

13 1748 kY= 671 F 1748 kY| 6708 F 1718 3 6712
A099520 ITXAIFEIE| 460 (14.22) (17.57) 19.23 (0.75) (0.81) 2.1 6.20 0.64 1.54 3.81 4.19
A053450 A [AES (2.41) 0.96 6.04 18.69 0.34 2.91 (2.12) (4.74) 0.15 1.18 8.13 14.39
A046140 SBSEEI =5 1.22 (1.78) 11.04 22.96 (0.04) (0.43) 0.17 (0.32) 0.23 0.08 0.75 2.59
A088390 ol=A 0.41 14.86 1.25 9.44 0.20 0.47 (1.07) (0.07) (0.05) 3.12 3.19 1.81
A048770 TPC (3.38)  (14.89) 28.70  118.10 (0.11) (0.63) (5.13) (3.13) 0.00 (0.01) (0.01) (0.49)
A086960 MDSE|I=2 1.44 (1.12) 20.48 18.46 0.20 0.58 0.91 0.86 0.21 1.20 5.00 5.16
A095610 HA (7.23) (8.400  (15.18) 27.63 (0.34) (0.40) 0.77 2.90 0.67 1.34 5.33 13.93
A067000 ZO|AE| 20.97 43.47 54.32 82.43 (0.76) (1.03) (0.11) (0.49) 1.25 4.67 7.61 9.45
A060720 KHHE] (10.96) (2.53) (6.51)  (19.34) (1.38) (0.32) 1.41 (0.32) (1.43) 0.94 0.87 3.10
AQ72470 M 2.30 (5.13) 21.84 1.83 (1.03) (1.26) (0.19) 2.12 0.23 (2.75) 0.32 1.03
XI2: Wisefn, KBEXISH

& 127. KOSDAQ Mid/Small Cap HZ &9 238 1= 21=21 I I Position

QI=0I0] jIFYHA
OH==MIQt
13 7|2 ZX|M (0l 5/AS) —O0——1F 2ZF2l ZX|M(TolF/AlS)
pIRLESINERS N N N v
e e | - Position 247 (2 £=20j%, L £=504 =) o 1F%948
ITXAI F2IE| 4.60
22|Akd 2.30 Mada (2.41)
KHHIE (10.96) SBSEH X5 E 1.22
ZO|AlE| 20.97 oA 0.41
Bl 2 (7.23) TPC (3.38)
MDSE| 3 1.44

XI2: Wisefn, KBEXISH

T 52 95 21 15 29488 o)

F2: (2= nfojHA 9o

KB EXtEH 69



Quant MUE/NE

13 128. KOSDAQ Mid/Small Cap HeHE &9l 25 171 =21 X I Position
10 7 Ex ITXAIF2IE| (14.22)
E0j /A5
o/ %) falaked (5.13) HEHA 0.96
—O0— 1€ 9| =2l EX|M
(o =/ A B)
KHHLE! (2.53) SBSEEI X352 (1.78)
------- Position 1Al
(2l =20l %,
W =zol )
o e =95 XO|A|E| 43.47 ol=A 14.86
El & (8.40) TPC (14.89)
MDSHI 3 (1.12)
A& Wisefn, KBEXISZ | 5 5% & 93 2l 171E £9188, 023E ojoj2 ofn]
13 129. KOSDAQ Mid/Small Cap HeHE &9l 25 371 =21 X J| Position
370E 7|3 =X|IM ITXAI F2IE| (17.57)
() 5/ A1 5)
2|4 21.84 M=zZYA 6.04
—O0—3M¥ 2=l ZX|M
(o 5=/AIE)
KHEE (5.51) SBSRH X352 11.04
------- Position A
(ol =0y,
=) )
o ~olz
o Fidsas Z0|AlE| 54.32 ol=A 1.25
Bl (15.18) TPC 28.70
MDSE| 3 20.48
A& Wisefn, KBEAISE | 5 5% 9 24 8 £28E, (Z2E 0ojLi2 2jn|
13 130. KOSDAQ Mid/Small Cap HeHE &9l 2= 671 =21 X J|& Position
ITXAIF2IEl 19.23
670 7| & =X|M
(ZOH =/ A15) 22| A MZY A 18.69
—O0—— 671 ¥ 2[=el ZX|M
(EoHF/A1B) KHHEL (19.34) SBSZ2H X3 = 22.9¢
------- Position &I Al
(@l =z0) 5,
1)
o  ehY +os ZO0|AlE| 82.43 ol=A 9.44
El & 27.63 TPC 118.10
MDSE| 3 18.46
RHE: Wisefn, KBEXISHE /| 5 52 § 95 A= 648 2982, (Z3E 0jojH2 o)
KB

70



Mid—SmallCap Discovery

H26. KOSDAQ Mid/Small Cap HHE &% 311E S

= 35 018 Q|=ol &0fl4/AE 7|2 2/ E

15 1742l kYL 671 F 1748 i 6/ F 1748 Rk 67/1E
A048260 QAHIIEERIE (3.67)  (12.57) 1.94  (19.28) (2.57) 0.99 0.83 0.21 (0.35) (3.65) (0.98) (2.50)
A060250 SHEIALO|HZA| (1.18) 8.15 20.11 (3.20) 1.00 (0.08) (0.80) (2.38) 0.12) 5.85 8.86 6.13
A078340 HEA 1.38 22.59 48.35 (6.54) (2.38) (0.85) 1.56 (1.48) 0.89 3.09 3.32 (1.47)
A046440 KG2Ez|HA 4.41 12.70 27.35 (2.41) 0.56 0.74 2.36 1.22 (0.08) 2.96 3.40 1.63
A031980 o AA O (5.81) 4.61 9.13 100.88 (0.30) (0.82) (0.89) 1.4 0.32 1.63 2.12 3.12
A038060 FHA 0.43 5.00 32.76 14.36 1.02 4.22 10.86 9.44 0.67 3.08 3.92 (1.65)
A058470 2|3 1.44 12.85 37.07 31.31 0.23 2.58 5.59 7.44 (0.10) (2.12) (2.81) (3.57)
A036800 Lo|AZESA 7.21 8.57 57.60 122.08 (0.01) 0.33 4.87 6.78 1.06 2.07 7.37 9.19
A090460 H|0l|0| | 0.00 6.90 11.71 9.73 (0.05) 0.30 (0.51) (1.09) 1.57 4.74 8.27 11.77
A052400 TLtoto] 3.01 12.05 15.85 3.15 0.23 0.23 (0.30) 5.37 0.53 3.85 5.27 0.08
XI2: Wisefn, KBEXISH

T2 131. KOSDAQ Mid/Small Cap HeHE 491 315 15 21=21 2 J|H Position

SHA 5 Q=0
204 ]2 :
= 13 7|2 ZX|M (0l 5=/AS) —O0——1F =2l ZX|M(TolF/AlS)
Jlue HEA OIS | - Position {7 (] f=20) 5, L £=204 =) o 1F%9UE
=i
QAEIQIZRIE (3.67)
3 Lfoto| 3.01 St ALOIHZ A (1.18)
blofl o] x| 0.00 HEA 1.38
Lio| AR EEA 7.21 KGR 4.41
22 1.44 o A 0] (5.81)
FHA0.43

XI2: Wisefn, KBEXISH

7 %9 92 2K 15 2B 1|

ZF2: ()23 = ojo|HA Qo)

KB EAE# 7
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Quant MUE/NE

18 132. KOSDAQ Mid/Small Cap HHZ 91 311F 1JHE =21 X J12 Position

170g 7|2 =X QAHQERIE (12.57)
(Eo /A1 E)

FLtotol 12.05 Sh=ALOIHZA| 8.15

—O0— 170 e|=el ZX|M
(E=oh ==/ A1 E)
dlof o] x| 6.90
------- Position &
(e F=0l =,
=200 E)

°©  WHEFAE o ammsags7

23 12.85 Tlof 27 0] 4.61

KGzez|dA 12.70

XE: Wisefn, KBFASHE / F 553

& 133 KOSDAQ Mid/Small Cap He{E &%l 3= & A=2! X I Position

QO AHIOIZBIE
e 7|2 X1 FAEUEHS 10
(ol /A1%)
FLtoto] 15.85

S AL Z A 20.11
—O0——37Hg °=¢l ZX|M

(ol 5=/A1E)

glof ol x| 11.71
------- Position &7l
(@ =0l ==,
=20 z)

O M $UBijojanEEL 57.60 ©

KGzee|eiA 27.35

2l =3¢ 37.07 o A7 0] 9.13

A= Wisefn, KBEAESE / F: 55 E RARE g £AES, (2== AojH2 ojn|

o7 7le =x|d SRR
(Zoh /Al 5)

Ffotol 3.15 s AfolHZH (3.20)
—o—olg =l ZX|M

(&0 =/ A1 &)
glofolx| 9.73
------- Position & A
(el F=ol %,
L E=200E)

o eesolm
O T8 o) amm gl 122,08

4 E A (6.54)

KGZgaldA (2.41)

2|3 ¢ 31.31 mof| 27 0] 100.88

Xt&: Wisefn, KBEXISHE /




Mid—SmallCap Discovery

H27. KOSDAQ Mid/Small Cap HHZ &% 411E S

= 3= FUE Q=01 20i4/AlE 7|2 24/ NS
F Mg HE  enaE F Mg oHE  eMd 1= 148 i e
A101730 Z0[HA 4.80 26.61 0.51  (20.91) (0.27) 0.37 0.50 (0.54) (0.40) 2.14) (4.51) 2.87
A050890 = (5.61) 0.14 18.91 19.11 (0.10) 0.77 1.72 3.57 0.02 2.47 113 (3.24)
A900120 M 0[0f|O] ] 0.94 36.69 96.54 97.34 0.50 2.89 4.25 4.42 (0.05) (0.27) 0.25 0.30
A052330 zE (5.94) (8.65) 3.72)  (16.91) 0.13 (0.52) (0.89) (1.65) (0.86) (0.06) 1.48 2.80
A122870 QAO[X|HEEQIHE (2.67) (2.83) 14.76 12.12 (0.10) 0.78 1.28 0.42 0.69 1.18 3.12 (0.24)
A072020 ECe ! (1.28)  (24.01) (4.94) (4.94) (0.96) (0.74) (0.17) (1.03) 0.00 (0.02) (0.02) (0.02)
A043370 Batd3 (2.19) (1.47)  (20.08) 5.79 (0.05) 0.08 (0.59) 1.52 (0.26) (0.44) 0.19 0.06
A067160 orZa2|ZfTvV 4.72 22.00 20.20 11.93 (0.53) 0.36 1.36 2.40 3 7.78 6.40 8.40
A052270 PRIMBHE 0.13 2045 (13.83) (25.71) (0.25) (3.24) (4.30) 0.66 0.17) 0.41 (0.05) (2.88)
A005990 7Y (4.02) 4.49 0.89 23.20 (0.08) 0.34 1.23 (0.18) (0.10) 1.56 2.22 5.60
XI2: Wisefn, KBEXISH
121 135. KOSDAQ Mid/Small Cap H#E &9 418 15 =21 X I Position
2zl or=2Phv S
HISSHA
15 7|2 ZX| M (S0 /A1E) —O0—1F o=l XM (= F/AE)
Q=212 UAHIOIGHIOIXI
WExE | Position &7l (el f=g0 5=, Y F=£0i ) o 1FFYE
Fo|WA 4.80
o
o7 (4.02) Z2|E (5.61)
SHMBHEr 0.13 M7 olofl ol x| 0.94
otZa|7tTv 4.72 © 28 (5.94)
HagsE (2.19) 2tO| XA E{E| A HE (2.67)
SN (1.28)
XI2: Wisefn, KBEXISH
F 55 Y 25 XM= 1F 294ES Al
F2: (Z&E A2 on|
KB &AS# 73




Quant MUE/NE

& 136. KOSDAQ Mid/Small Cap HeHE &9l 415 1713 =21 X I Position
170g 7|2 =X ZO0| WA 26.61
(Foh /A1 E) (L
7 4.49 22|= 0.14
—O0—17Hg 2=l XM
(Zo/AIE)
SHMBIEE 20.45 o M7 ololo] x| 36.69
------- Position & 7|
(o) =20l %,
=0l )
fe) N 28 _
i a8 ot= 2|7}V 22.00 HE (8.65)
e 3 (1.47) So| XM E{E| A HE (2.83)
S Al (24.01)
XHE: Wisefn, KBEASH /| & 35 Y 2% *Ats 1 £USS, (25 AojH2 9o
& 137. KOSDAQ Mid/Small Cap HeHZ &1 415 34 =121 2 I Position
HE 7| ZX|M ZO| A 0.51
(Z=oh =/ A1E)
o7 0.89 £2|= 18.91
—O0—3M¥ 2=l ZX|M
(Z0 /A1)
PMEHEH (13.83) o M/ 7oloflo] x| 96.54
------- Position A
(o1 =0y %,
U S=200 )
o g +s
o= ob=2|7}TV 20.20 28 (3.72)
3183 (20.08) 2tO| XA E{E| I HE 14.76
Z AL Al (4.94)
XtE: Wisefn, KBEXSH / T 55 Y 2Xts Mg U8, (Z3E nojua ojn|
13 138. KOSDAQ Mid/Small Cap HeHE &9l 41 671 =21 X J|& Position
67le 7| XM ZO|HA (20.91)
(ol 5=/ A E)
o 7 #2|= 19.11
—O0——671g 2[=el ZX|M
(&0 5/A15)
SHMEHEE (25.71) O M 7olofo| x| 97.34
------- Position &I Al
(@l p=tol 5,
L f=20x)
He ~ols
o oHEFE otZa|7HTV 11.93 e (16.91)
g3 83 2LO| XA E{E| AHE 12,12
XtE: Wisefn, KBEXISH /| F: 55 H 25 =it o/iE &
KB

74



Mid—SmallCap Discovery

H 28 KOSDAQ Mid/Small Cap HE &% 511E S

nc 35 ol Q=0 #Oli4/AlE 7|2 & /NE
= 1743 kY- (7 | = 1748 kYL (| e 1748 Y| 6748
A042520 SHAHIO| 2 = 2.36 1.04 25.81 28.29 0.46 2.07 2.28 1.32 0.63 0.19 7.82 10.70
A104200 ER=SESNZE] 2.31 14.75 36.42 29.69 (0.13) (0.12) 0.54 0.30 1.10 3.10 5.51 6.68
A069330 Foto|g| 6.70 (0.45) (2.19) 8.78 (0.06) (0.41) (0.63) 0.36 1.88 (0.96) (0.71) (0.96)
A060300 gl=2H (1.67) (37.24) (8.07) (3.68) (0.45) (0.55) (0.86) 0.71) 0.25 (1.15) (0.73) (2.52)
A123100 H2tMnl 2 2.03 2.62 47.90 6.67 0.44 0.33 1.00 1.77 1.34 1.72 4.81 1.08
A014470 2| &FH (1.72) (4.86) 3.47 6.37 0.02 1.4 1.62 2.46 (0.22) (0.29) (1.27) (2.28)
A013030 slo|Z2z2|ot (3.99) 9.92 4.53 17.87 0.18 1.29 3.60 8.58 (0.10) (0.12) (1.42) (4.39)
A136480 st (1.59) 10.52 2.96 59.60 (0.31) 0.92 3.19 3.79 0.30 2.05 4.44 11.84
A155960 (s (5.19) (8.54)  (19.09) (11.42) 1.19 0.78 1.13 3.08 (0.43) (3.96) (4.46) (3.57)
A077360 S Aso|m g (3.80) 2.02 (19.55)  (30.59) 0.11 0.18 (2.00) (2.27) (0.13) 0.10 (1.27) (4.61)
AtE: Wisefn, KBEXSH
2 139. KOSDAQ Mid/Small Cap HeZ &1 51E 15 2I=21 & J12 Position
QI=210] XICl,
SIAHIOIQHIE HISY 2 _ _
JIEI.EI HIQ?‘IE%HE‘\I, 13 7|2 ZX|M (20l F=/AS) —O0——1F 2=l ZX|M(ZolF/AIS)
Heo2s | ------- Position A (2 F=F0f =, L F=01 %) [¢) 153 FAE
HIS=
ShAHIO| M = 2.36
o aksto| M & (3.80) L9l =eletl 2.31
x|l (5.19) sroto|c] 6.70
5H2l (1.59) H=2H (1.67)
sto| § 22/ of (3.99) Bl 2tAo| 2 2.03
2|l &7H (1.72)
XI2: Wisefn, KBEXISH
F 53 4 25 A= 17 eAUES A0
F2: (2= nfolHA Qo)
KB &X&53 75
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Quant MUE/NE

12! 140. KOSDAQ Mid/Small Cap HeHZ

42| 57 i =2 %

J| Position

17He 7] 2 =X M
(o ==/AIE)

—Oo— 1€ 2|2l =X|M
(Zo /A1 E)

------- Position &
(@ =50l =,
U s=20i )

o 170 =2 &

shAHI0|2M = 1.04

Lkstolm gk 2.02

xlc| (8.54)

sta 10.52

sto|E =20t 9.92

e =QlEtl 14.75

Fotolc| (0.45)

=21 (37.24)

Bl 2ol 2 2.62

X2: Wisefn, KBEXISHE / & 353 2

2! 141. KOSDAQ Mid/Small Cap HeHZ

29| 518 34 =21 X I Position

he 7| XM
(ZoH /A1 E)

—o—3HY el=el EX|M
CTESNES)

------- Position &I
(el B=zol %,
U F=20 )

o IME = E

ghAdto| 2 = 25.81

Lhsto|m| gk (19.55)

x| (19.09)

ol
o
o
o
©
>

ol

to| =3 2|0} 4.53

2| g4 3.47

22| =leull 36.42

Fotolt| (2.19)

=z (8.07)

Ef 2ol 2 47.90

A= Wisefn, KBEASE / F: 55 E RARE g £AES, (2=E AojH2 ojn|

= 142. KOSDAQ Mid/Small Cap HeHE

29| 5= 671 o=l

J|4 Position

ehe 7|2 =X
(FoH%/AIB)

—Oo——67Hg 2=l ZX|M
(Zoh==/AIE)

------- Position &7l
(e F=2=0l ==,

W E=oi )

[e) 67|'| 21 AOI E

stAHIO| 20 £ 28.29

& &k5tolml Ek (30.59)

x|cl (11.42)

5t 59.60 ©

sto|=2=32|o} 17.87

2l &FH 6.37

Z2lE{Hl 29.69

Fotolc| 8.78

g =z4 (3.68)

El2tMo| 2 6.67

Az Wisefn, KBEXBHE / & 35 8

P& = 4 +AUES, (2= nlojHA 2fn|




=12 L Lol EXfRL{CE

KB&X&d

B 2A Y xEY TIZHREEMIE] 15997000/ 1544-6000
=2 AL MEA| 95ET 0Y=F 23-2 MSHEESRIENY 17, 21, 22, 23F 02) 3777-8000
5 £ HSA YSET OOES 24-1 BEWH 2 4, 5F
OIHE PR MIE MEA| ZYT AAS 617-3 LGIIM M2t 35 02) 2096-3004
2 pB ME  HSA ZET SIS 467-14 NEAXIL0Y LS 15 02) 20963014
BASYKT  MSA ALT HAUS 4047 Ljalolgals 25 02) 2096-3024
Moo R & 27 P 297 NS 248-5 339G 05 031) 8017-8614
25 PB ME  MSA UHT 25 907-16 KBRS U 05 02) 2096-3044
0l =X H MSA FSET GolsS 36-3, KEREISH HelR Uy 02) 20963054
U AEIPBMIEl  MSA| 2T ON 15 GFCYY 215 02) 2096-3064
HE AEPBME  MSA| BT 4515 MERUT AT 325 02) 20063074
SHMEAE M ZET MHS 150-0 TABHEIS 25 02) 2096-3084
oA X M AS OIUA SO SIS 1041-1 ROISEIE! 35 031) 476-8145

B YA A7 [RlAR S ofsiAR | lom, & Al=o| FAEA BEks sl R7IBRS BRI UK 2Lt 0] M=o AlE WSS 2210| oS Halsh Hidsh flon,
9|50] Helst 2o|Lr ZHdRi0] ZHEERISS SRIBL, = AR 7 [ SAKIA AR HiEE AMH0| SiEUCE 2 Ales Wi AiRS 7122 of SXFED AREM 8% 371 S5R
ALY THEID CHE - USLICE 2 MAES KBRAS TRV | AMEAE EFSIL YoM, KBREASHFL] 20 HIg s ELck

T e e e Py e L A ey Sl e~ W i S



