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Stock Price Financial Data 2011 2012 2013E 2014E 2015E
() OHZ (o4 d) 139.5 156.5 177.7 199.2 2201
= — 2 =Y F0 o) Feio[A(A) 29.4 239 255 280 305
18,000 - ——KOSDAQX|=cf| r 140 MEAS ARzl Alotel) 241 195 20.9 233 258
0| AMAR) 19.3 15.1 16.3 18.2 20.2
16,000 - 120 EPS(2]) 2,247 1,761 1,894 2,119 2,347
SLE™) 111.6 216 75 11.9 10.7
14000 Mk Y L 100 PER(HH) 6.3 8.2 84 75 6.8
’f PBR(tH) 13 1.2 1.2 11 0.9
EV/EBITDA(tH) 25 2.2 2.2 2.0 1.9
12,000 - - 80
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EBITDA O}FZl(%) 57.2 53.6 52.0 50.4 49.4
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[#1] ZI=HF 4 MY (Ehe): 212))
2006 2007 2008 2009 2010 2011 2012 2013E 2014E 2015E
OfEH 550 713 783 831 1,176 1,395 1,565 1,777 1,992 2,201
YoY 25.8% 29.7% 9.9% 6.1% 41.4% 18.7% 12.2% 13.5% 12.1% 10.5%
HEF} 350 468 518 645 903 1,100 1,248 1,424 1,619 1,807
P: ASP(2HOH2]) 1 12 10 1 10 10 1 1 12 12
Q: AIZITh(CH) 3,154 4,044 5,294 6,046 8,690 10,981 11,322 12,482 13,905 15,398
0{8 199 245 265 186 273 295 318 353 372 394
A-Z0{3Y 118 135 157 17 168 188 206 226 239 256
{7 | K] 0{34 81 110 108 69 105 107 m 127 133 138
% YoY
HIE{7} 33.7% 10.6% 24.5% 39.9% 21.9% 13.4% 14.1% 13.7% 11.6%
P: ASP(&/B+2) 4.3% -15.5% 9.0% -2.6% -3.5% 10.0% 35% 2.1% 0.8%
Q: A/ Ch) 28.2% 30.9% 14.2% 43.7% 26.4% 3.1% 10.2% 11.4% 10.7%
093 22.6% 8.4% -29.7% 46.4% 8.0% 7.7% 11.1% 5.4% 6.0%
&50is 14.4% 16.3% -25.5% 43.6% 11.6% 10.1% 9.6% 5.7% 7.1%
j7/]078) 34.6% -1.3% -35.9% 51.2% 2.3% 3.7% 13.9% 4.9% 3.9%
OhEH|E(%)
HE{7} 63.7% 65.7% 66.1% 77.6% 76.8% 78.9% 79.7% 80.1% 81.3% 82.1%
018y 36.3% 34.3% 33.9% 22.4% 23.2% 21.1% 20.3% 19.9% 18.7% 17.9%
gefolef 76 76 78 89 157 293 239 255 280 305
9% of sales 13.9% 10.7% 9.9% 10.7% 13.3% 21.0% 15.2% 14.3% 14.0% 13.8%
% YoY 11.2% 0.4% 1.4% 14.9% 76.1% 87.1% -18.6% 6.8% 9.7% 8.9%
<AIEEY gefolel>
HlE{7} 52 55 40 68 107 223 160 162 182 201
% of 2IE|F} 14.7% 11.8% 7.7% 10.5% 11.8% 20.3% 12.8% 11.4% 11.2% 11.1%
gelole] 7|0i= 67.8% 72.0% 51.5% 76.1% 68.1% 76.0% 66.9% 63.4% 65.1% 66.0%
A8y 41 42 59 27 70 64 76 90 95 100
% of AFR0{gY 34.7% 31.1% 37.6% 23.1% 41.7% 34.1% 36.9% 39.9% 39.5% 39.1%
gedole] 7|0i= 53.8% 54.9% 76.1% 30.3% 44.6% 21.8% 31.9% 35.4% 33.8% 32.9%
7| X|o{ &l -16 21 21 6 20 6 3 3 3 3
% of 7 |X|0{& -20.2% -18.8% -19.8% -8.3% -19.1% 6.0% 2.5% 2.3% 2.3% 2.3%
dedo|e] 7|0i= -21.6% -26.9% -27.6% -6.4% -12.8% 2.2% 1.1% 1.2% 1.1% 1.1%
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